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Chair: Colleen LaPlant • Vice Chair: Milette Manos • Secretary: Ruth T. Cyrus • Assistant Secretary: Courtnee Biscardi 
Members: Scott Ehrlich • Donna Jarrett-Mays • Andre Madtes • Jenni Morejon • Tina Teague 

MINUTES 
REGULAR BOARD MEETING 
Wednesday, March 20, 2024 

 
A regular Board Meeting of the Housing Finance Authority (“HFA”) of Broward County 
was held on Wednesday, March 20, 2024, at 5:30 PM, on the 2nd floor conference room, 
located at 110 Northeast 3rd Street, Fort Lauderdale, Florida. 
 
CALLING OF THE ROLL 
A Roll Call was taken by Lily Mesa. The meeting was conducted with a total of six (6) 
board members onsite and one (1) via teleconference. Other participants listed present 
participated in the meeting onsite and via phone conference (see below). 
 

Board Member(s) Present 
Chair: Colleen LaPlant, Vice Chair: Milette Manos (arrived at 5:36 PM), and Assistant 
Secretary: Courtnee Biscardi 
Members: Donna Jarrett-Mays, Scott Ehrlich, and Tina Teague 
 
Board Member(s) Present via Teleconference 
Secretary: Ruth T. Cyrus (joined via teleconference at 5:33 PM) 
 
Board Member(s) Absent 
Members: Andre Madtes and Jenni Morejon 
 
HFA Staff Present 
Executive Director: Ralph Stone 
Manager: Josie Kotsioris 
Administrative Assistant: Lily Mesa 
 
County Attorney Present 
Assistant County Attorney: Claudia 
Capdesuner (arrived at 5:32 PM) 
 
County Attorney Present via 
Teleconference 
Deputy County Attorney: Annika Ashton 
(joined via teleconference at 5:32 PM) 
 

 
Participant(s) Present 
Anthony Brunson, PA: Anthony Brunson 
 
Participant(s) Present via Teleconference 
Dufresne CPA Services: Linda Dufresne 
Marais Development Partners (Woodsdale 
Oaks): Hanna Eskra 
Nabors, Giblin & Nickerson: Junious Brown 
Newstart Development, LLC (Driftwood 
Terrace): Justin Corder 
Raymond James: Tim Wranovix 
RBC Capital Markets Corp.: Helen Feinberg 
Zomermaand Financial Advisory Services: 
Debbie Zomermaand 

http://www.broward.org/housing
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CONSENT AGENDA ITEMS (1 through 2) 
1. Approval of February 21, 2024, Regular Meeting Minutes 

MOTION TO APPROVE the Housing Finance Authority Regular Meeting Minutes 
on February 21, 2024. 

2. Executive Director’s February Operational Report  

MOTION TO APPROVE the Housing Finance Authority Operational Report for 
February 29, 2024. 

Motion was made by Ms. Jarrett-Mays and seconded by Ms. Teague to 
approve the consent agenda items 1 through 2. Motion was passed 
unanimously. 

 
PRESENTATION 

3. Mr. Anthony Brunson, President/CEO, Anthony Brunson P.A., presentation 
of the HFA Audited Financial Statements for Fiscal Year end September 30, 
2023.   

Mr. Brunson presented the audit results and financial overview. He stated that the 
HFA staff is fully compliant with all the government auditing standards as well as 
the rules of the Auditor General. He credited the team and stated that it is not 
frequent that they do not share some recommendations or weaknesses in 
connection to the work. 

Motion was made by Mr. Ehrlich and seconded by Ms. Manos to approve 
HFA Audited Financial Statements for Fiscal Year end September 30, 2023. 
Motion was passed unanimously. 

 
REGULAR AGENDA ITEMS 

4. Driftwood Terrace  

Mr. Stone stated that this is a 90-unit project acquisition and rehabilitation at 7300 
Davie Road Extension in Hollywood and developers are requesting an allocation 
of $26 million, which we have available, and we recommend approval. 

Motion was made by Ms. Jarrett-Mays and seconded by Ms. Biscardi to 
adopt an Inducement Resolution for a multifamily development known as 
Driftwood Terrace, declaring the Housing Finance Authority’s (“HFA”) 
official intent to issue multifamily housing revenue bonds and/or notes (the 
“Bonds”), authorizing the HFA to publish notice of and to hold a public 
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hearing pursuant to the Tax Equity and Fiscal Responsibility Act (“TEFRA 
Hearing”), and providing an effective date. Motion was passed unanimously. 

5. Multifamily Bond Applications 2024      

Mr. Stone stated that the HFA has received only one (1) application as a result of 
the Multifamily Bond Application Public Notice from Woodsdale Oaks. A 172-unit 
acquisition rehab located at 2543-2595 NW 49th Avenue in Lauderdale Lakes - - 
requesting $20 million in bond allocation. 
 
He added that the process now is for the HFA to have an open application cycle 
for those seeking allocation, with reservations on a first come first served basis 
with the caveat that the gap financing that the County approves will get priority. 
Ms. Zomermaand will keep the HFA up to date on allocation and what is in the 
pipeline, so we are not double booked. 

Motion was made by Mr. Ehrlich and seconded by Ms. Teague to approve 
MF Bond Application received and continue to accept additional application 
submittals until the pipeline is utilized. Motion was passed unanimously. 

6. Financial Reports Monthly Overview – February 2024 – Ms. Linda Dufresne 

Ms. Dufresne stated the activities continue to be strong, our revenues are 
exceeding budget, and our expenses are below budget. We continue to have good 
results and strong performance. 

Motion was made by Ms. Jarrett-Mays and seconded by Ms. Teague to 
accept the HFA’s financial report for the month ending on February 29, 
2024. Motion was passed unanimously.   
 

INFORMATIONAL ITEMS 

7. MATTERS FROM HFA MEMBERS (a through d) 

a) HFA Building Roof, HVAC System, Parking Lot Gate Replacement 
 
Mr. Stone stated that Ms. Kotsioris is working on an effort to get the HVAC 
systems on the roof completely replaced. We also have a very old roof, so we 
are going to replace the roof as part of the project. We are trying to cover this 
with grant funds and will keep the HFA Board posted. Ms. Kotsioris has also 
contacted the gate contractor to update the gate to digital programming.  
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b) Business Cards for Board Members 
 
Ms. Manos inquired about obtaining business cards for Board Members. Mr. 
Stone stated that he checked with Ms. Ashton from the County Attorney's Office 
who advised him that there is no current policy on business cards, so it would 
at the Board’s discretion. Ms. Teague stated that she has digital cards which 
are simple to setup. Ms. Mesa offered to print them inhouse as well. Mr. Stone 
stated that with the board’s permission, that the HFA Staff would investigate 
the options and will let them know. 
 

c) National and Florida ALHFA Conferences 
 
Ms. Kotsioris stated that if any Board Member was interested in attending either 
of the upcoming conferences, please let her know. 
 

d) Broward County Ten Year Affordable Housing Master Plan 
 
Mr. Stone stated that the Ten Year Plan has been approved by Board of County 
Commissioners. 

 
8. MATTERS FROM THE FLOOR 

None. 
 

9. NEXT BOARD MEETING 
April 17, 2024 
 

10. ADJOURNMENT 
Chairwoman LaPlant, hearing no further comments, questions, or discussion, 
adjourned the meeting at 5:54 PM. 
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Chair: Colleen LaPlant • Vice Chair: Milette Manos • Secretary: Ruth T. Cyrus • Assistant Secretary: Courtnee Biscardi 
Members: Scott Ehrlich • Donna Jarrett-Mays • Andre Madtes • Jenni Morejon • Tina Teague 

M E M O R A N D U M   

Date:  April 17, 2024       

To:   Housing Finance Authority Board Members 

Through:   Ralph Stone, Executive Director 

From:  Josie Kotsioris, Manager  

Subject: March Operational Report   

INVESTMENT COMMITTEE  

The Housing Finance Authority (HFA) Investment Committee (IC) was held on September 
20, 2023, 4:45 p.m., at 110 N.E. 3rd Street, 3rd Floor, Suite 201, Fort Lauderdale, Florida. 
The next IC meetings will be scheduled by the HFA Board Chair or Executive Director if 
there are action items to be approved or if otherwise desired (HFA approved Resolution 
2020-012).    

The quarterly update report is attached. (Attachment 1). 

SINGLE-FAMILY 

Information listed below is the foreclosure/delinquency (180+ days) and/or bankruptcy 
status report received from CitiMortgage for the month ending February 2024. 

Bankruptcy – February 2024 

Loan Count Total 1st Lien 2nd Lien 1st Mortgage 
Total 

2nd Mortgage 
Total 

0 $0 0 0 $0 $0 

Foreclosure (180+ days) – February 2024       

  

Loan Count Total 1st Lien 2nd Lien 1st Mortgage 
Total 

2nd Mortgage 
Total 

1 $29,850.69 0 2 $0 $29,850.69 

http://www.broward.org/housing


HFA Executive Report (March 2024)  
Page 2 of 2 

Delinquencies (180+ days) – comparison between February 2023 to February 2024 

Comparison Year Delinquencies 1st Mortgage 
Balance 

2nd Mortgage 
Balance Total  

February - 2023 3 $135,351 $70,523.46* $205,874.46 

February - 2024 1 $0 $29,850.69** $29,850.69 

Difference (+/-) 2 $135,351 $40,672.77 $176,023.77 

Note: *  FY23 contain 3 delinquencies, 2 are second mortgages 
 ** FY24 contain 1 delinquency, a second mortgage 

MULTIFAMILY HOUSING BOND TRANSACTIONS 

2024 Multifamily Housing Transactions update (Attachment 2) 

MONTHLY COMPLIANCE MONITORING (Attachment 3) 
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2024 MULTI-FAMILY HOUSING BOND TRANSACTIONS – APRIL UPDATE 

HFA RANKING 1 2 3 

PROJECT NAME Tequesta Reserve, LLC 
a/k/a Griffin Gardens II 

Tallman Pines – Phase I a/k/a 
Tallman Pines Villas 

Provident Place a/k/a Golden 
Acres Senior Apartments 

PROJECT LOCATION 4881 Griffin Rd. 
Davie, FL 33314 

601 NE 38th Ct. 
Deerfield Beach, FL 33064 

1050 NW 18th Drive 
Pompano Beach, FL 33069 

DEVELOPER Building Better Communities, Inc. Tallman Pines Villas, Ltd. 
AMBAR3, LLC& HAPB 

Supporting Housing Opportunities, 
Inc. 

PROFESSIONAL TEAM 
• Lead Underwriter 
• Bond Counsel 
• Credit Underwriter (“CU”) 

 
• RBC 
• BMO 
• First Housing 

 
• TBD 
• TBD 
• TBD 

 
• Raymond James 
• BMO 
• Seltzer 

BOND AMOUNTS 
• Bond Amount/Original Req. 
• Revised Request 
• CU Recommendation 

 
• $21,000,000 
• $25,000,000 

 
• $13,200,000  
• $18,000,000 / $24,000,000 

 
• $14,750,000 
• $20,000,000 / $22,000,000  

TEFRA & Inducement 
• TEFRA/Inducement Amt. 
• Date of HFA Inducement 
• Date of TEFRA Hearing 
• Date HFA Approval/Amend.  
• Date of BOCC App. TEFRA 
• BOCC Approval/Amendment 

 
• $25,000,000  
• August 16, 2023  
• October 17, 2023  
• December 20, 2023  
• January 23, 2024 

 
•    
•   

 

 
• $20,000,000 / $22,000,000   
• June 21, 2023 / August 16, 

2023 
• October 17, 2023  
• October 18, 2023 
• November 14, 2023 

ALLOCATION 
• Allocation Approved by HFA  

County General Funds & HOME 
Funds County General Funds County General Funds 

TRANSACTION STATUS See Note #1 See Note #2 See Note #3 
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HFA RANKING 4 5 6 

PROJECT NAME Sistrunk Apartments Pine Island Park Driftwood Terrace 

PROJECT LOCATION 1204 NW 6th St. & 1619 NW 6th St. 
Ft. Lauderdale, FL 33311 

On south side of NW 44th St., 
about 400 ft. east of NW 92nd 

Way  
Sunrise, FL 

7300 Davie Road Extension 
Hollywood, FL 33024 

DEVELOPER Sistrunk Apartments Developer, 
LLC Centennial Management Corp. Newstar Development, LLC 

PROFESSIONAL TEAM 
• Lead Underwriter 
• Bond Counsel 
• Credit Underwriter (“CU”) 

 
• TBD 
• TBD 
• Ameri National 

 
• TBD 
• TBD 
• TBD  

 
• RBC 
• NGN 
• Seltzer 

BOND AMOUNTS 
• Bond Amount/Original Req. 
• Revised Request 
• CU Recommendation/Final 

 
• $18,000,000 
•  

 
• $24,000,000 
•  

 
• $16,000,000 
• $26,000,000 

TEFRA & Inducement 
• TEFRA/Inducement Amt. 
• Date of HFA Inducement 
• Date of TEFRA Hearing 
• Date HFA Approval/Amend.  
• Date of BOCC App. TEFRA 
• BOCC Approval/Amendment 

 
•  
•  

 
•  
•  

 
• March 20, 2024 
•  

ALLOCATION 
• Allocation Approved by HFA  

County General Funds   

TRANSACTION STATUS See Note #4 See Note #5 See Note #6 
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HFA RANKING 7 8 9 

PROJECT NAME Federal Apartments Ekos Pembroke Park Woodsdale Oaks 

PROJECT LOCATION 821 W 11th Avenue 
Ft. Lauderdale, FL 33311 

Northeast corner of SW 56th 
Avenue and SW 41st Street 

(County Line) 
Pembroke Park, FL  

2543-2595 NW 49th Avenue 
Lauderdale Lakes, FL 33313 

DEVELOPER MRK Partners Inc. McDowell Housing Partners Spira Woodsdale Oaks 
Development, LP 

PROFESSIONAL TEAM 
• Lead Underwriter 
• Bond Counsel 
• Credit Underwriter (“CU”) 

 
• RBC 
• BMO 
• Seltzer 

 
• TBD 
• TBD 
• TBD 

 
• RJ 
• NGN 
• First Housing 

BOND AMOUNTS 
• Bond Amount/Original Req. 
• Revised Request 
• CU Recommendation 

 
• $30,000,000 
•  

 
• $34,150,000 
•  

 
• $20,000,000 
•  

TEFRA & Inducement 
• TEFRA/Inducement Amount 
• Date of HFA Inducement 
• Date of TEFRA Hearing 
• Date of HFA Approval 
• Date of BOCC App. TEFRA 
• BOCC Approval  

 
• $30,000,000 
• April 17, 2024 – (Pending) 

 
•  
•  

 
• $20,000,000 
• April 17, 2024 – (Pending) 

ALLOCATION 
• Allocation Approved by HFA   County HOME Funds  

TRANSACTION STATUS See Note #7 See Note #8 See Note #9 
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Note #1: 
Application to fund Griffin Gardens II (now known as Tequesta Reserve LLC) in the 2021 allocation cycle was submitted to the HFA on 
May 28, 2021. The financing is expected to fund the new construction of 76 units of affordable senior housing in Davie The. requested 
bond amount was originally $21,000,000 with a revision to $25,000,000 submitted to the HFA on June 1, 2023. The building type is 
elevator. The transaction is expected to close first quarter 2024.  
 
Note #2: 
Application to fund Tallman Pines – Phase I in the 2021 allocation cycle was submitted to the HFA on November 23, 2021. The financing 
is expected to fund the new construction of 80 units of affordable housing in Deerfield Beach. The requested bond amount is $13,200,000 
with a requested revision to $18,000,000 submitted to the HFA in March 2023. On December 7, 2023, the application was rescinded and 
replaced with a 2023 application with a bond amount of $24,000,000. The building type is walk-up. The transaction is expected to close 
in 2024 or early 2025.  
 
Note #3: 
Application to fund Golden Acres Senior Apartments, now known as Provident Place, in the December 2021 RFP for $29 Million New 
Construction of Affordable Housing was submitted to the County on December 3, 2021. The financing is expected to fund the new 
construction of 100 units of affordable senior housing in Pompano Beach. The requested bond amount was $14,750,000 with a requested 
revision to $20,000,000 submitted to the HFA in April 2023 and a second revision to $22,000,000 submitted in July 2023. The building 
type is walk-up apartments. The transaction is expected to close in the first quarter 2024. 
 
Note #4: 
Application to fund Sistrunk Apartments in the 2022 allocation cycle was submitted to the HFA on April 6, 2022. The financing is expected 
to fund the new construction of 72 units of affordable housing in Ft. Lauderdale. The requested bond amount is $18,000,000. The building 
type is 5 story elevator apartments. The transaction is expected to close in 2024. 
 
Note #5: 
Application to fund Pine Island Park in the 2023 allocation cycle was submitted to the HFA on May 31, 2023. The financing is expected 
to fund the new construction of 120 units of affordable housing in Sunrise. The requested bond amount is $24,000,000. The building type 
is elevator. The transaction is expected to close in the first quarter of 2025.  
 
Note #6: 
Application to fund Driftwood Terrace in the 2023 allocation cycle was submitted to the HFA on June 14, 2023. The financing is expected 
to fund the acquisition and rehabilitation of 90 units of affordable housing in Hollywood. The requested bond amount is $16,000,000. The 
building type is elevator. The transaction is expected to close in the fourth quarter of 2024 or first quarter of 2025.  
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Note #7: 
Application to fund Federal Apartments in the 2023 allocation cycle was submitted to the HFA on November 3, 2023. The financing is 
expected to fund the acquisition and rehabilitation of 164 units of affordable housing in Ft. Lauderdale. The requested bond amount is 
$30,000,000. The building type is walk-up. The transaction is expected to close in the third quarter of 2024.  
 
Note #8: 
Application to fund Ekos Pembroke Park in the 2024 allocation cycle was submitted to the HFA on February 29, 2024. The financing is 
expected to fund the new construction of 150 units of affordable housing in Pembroke Park. The requested bond amount is $34,150,000. 
The building type is elevator. The transaction is expected to close in the fourth quarter of 2024.  
 
Note #9: 
Application to fund Woodsdale Oak in the 2024 allocation cycle was submitted to the HFA on February 26, 2024. The financing is expected 
to fund the acquisition, rehabilitation and equipping of a 172 unit affordable housing development in Lauderdale Lakes. The requested 
bond amount is $30,000,000. The building type is walk-up. The transaction is expected to close in the fourth quarter of 2024. 
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MULTI-FAMILY COMPLIANCE MONITORING 
(Reporting Period January 21, 2024 to February 20, 2024) 

Monthly Compliance 

Review of this month’s bond reports shows all properties are following their respective Land Use 
Restriction Agreements (LURAs).  

Occupancy Report 

The HFA Rental Occupancy Report for the period of January 21, 2024 to February 20, 2024 is 
included (Attachment 1). 

Electronic Filing and Archiving System 

Due to the bonds reports being submitted online an electronic filing and archiving system was 
created.  To date, the bond reports up to February 20, 2024, have been archived electronically. 
This is an ongoing process. 

Annual Management Reviews and Inspections 

There were no reviews or inspections completed during the reporting period of January 21, 2024 
to February 20, 2024. 

Mortgage Credit Certificate Program (MCC) 

The 2023 MCC Program started on January 15, 2023, and is in the process of being re-assigned 
to the Homebuyer Section. MCC’s will now be issued through their section. 

Lenders Commitments MCCs Issued 
Cancelled 

Commitments 
Academy Mortgage Corp.    
Americas Mortgage Professionals    
Bank of America 2 1 1 
CMG Mortgage, Inc.    
Columbus Capital Lending    
Everett Financial (Supreme Lending    
Fairway Independent Mortgage Corporation    
Florida State Mortgage Group, Inc.    
Gold Star Mortgage Financial Group 1 1  
Loan Depot 3 2 1 
Paramount Residential Mortgage Group 5  1 
Point Mortgage Corp.    
The Mortgage Firm, Inc.    

Totals 11 4 3 



MULTI-FAMILY BOND RENTAL OCCUPANCY REPORT KEY 

The Rental Occupancy Report was prepared by staff from Certifications of Continuing 
Compliance reports received from Multi Family property management. 

Column B represents the total number of units the property has. 

Column C represents the number of units occupied during the reporting period. 

Column D represents the percentage of units occupied versus the total number. 

Column E represents the percentage of total units that were lower income occupied during the 
month of December 2023. 

Column F represents the number of lower income units occupied. 

Column G represents the percentage of lower income units occupied versus the total number of 
units available. 

Column H represents the lower income requirement per the Land Use Restriction Agreement. 

Column I represents the date the Certificate of Compliance was received by Housing Finance 
Authority.  Dates may vary from the 21st of the previous month to the 15th of the following month 
since bond reports are submitted according to the time frame set in the LURA. 

Column J represents the number of units vacant for each property. 

Columns that are blank represent no report was received from property management. 

 



 



 
 
 
 
 
 
 

ITEM 3 
 
 
 
 
 
 
 



Housing Finance Authority of Broward County 
April 17th, 2024 Board Meeting                                          

I.  Presentations – HFA Financial Advisory Services (RLI #20240213-FA3)  

The following firms will present their proposals for the RLI for HFA Financial 
Advisory Services:   

 Zomermaand Financial Advisory Services, LLC 
(Presentation Time - 5:40pm)        

 Public Resources Advisory Group, Inc. 
(Presentation Time - 5:55pm)        

 
II.   Presentations Ranking Methodology  
   
           Staff recommends the following: 
 

 The top ranked firm should be ranked   #1 
 Second ranked firm should be ranked   #2 

                           
**Based on the above ranking methodology, Board Members will rate each firm 
using a ballot sheet. Staff will tally each ballot sheet and provide a total count; the 
firm that receives the lowest score will be awarded. The HFA Chair will make the 
announcement of the award.  

      
Attachments 

    1.   Ranking Ballot Sheet  

    2.   RLI #20240213-FA3 Summary 
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HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA 
HFA Financial Advisory Services (RLI #20240213-FA3) 

HFA Individual Board Member Ranking Ballot Sheet 
HFA Board Meeting, Wednesday, April 17, 2024 

 
 
 
 

                           I.                                        II.        
                                           
                                                   Zomermaand Financial Advisory Services        Public Resources Advisory Group, Inc. 
                                                                                                                                          
 

Individual Ranking:                     
 
           
  

 
  

 
 

Ranking Process: 
 

• Top Ranked application should be ranked 1. 

• Second Ranked application should be ranked 2. 

 
 

 
Board Member Name: ______________________________________ 
                     (Print) 
 
 
Board Member Signature: ______________________________________ 
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BROWARD COUNTY HOUSING FINANCE AUTHORITY 
EVALUATION CRITERIA MATRIX - HFA FINANCIAL ADVISORY SERVICES - RLI #20240213-FA3 

# EVALUATION CRITERIA MATRIX FIRM’S RESPONSE: 
Zomermaand Financial Advisory Services, L.L.C. 

FIRM’S RESPONSE: 
Public Resources Advisory Group, Inc. 

 

2024 RLI Criteria Matrix - Financial Advisory Services (both) Page 1 of 8 

  

Profile & Qualifications Criteria (1-20)    
1. Provide the following Vendor 

information: 
a. Legal Vendor name; 
b. Headquarters address and phone 

number; 
c. Local office address and phone 

number; 
d. Brief history of the Vendor including 

the year organized, affiliated 
companies (if any), and state of 
incorporation; 

e. Total number of employes; 
f. Key firm contact names with their 

phone numbers and email 
addresses; and 

g. List Vendor’s active Florida 
Department of State Division of 
Corporations Document Number (or 
Registration No. for fictitious names) 
or if Vendor is an out-of-state or 
foreign corporation or partnership, 
provide evidence of authority to 
transaction business in the State of 
Florida or evidence of application for 
the authority to transaction business 
in the State of FL. 

a. Zomermaand Financial Advisory Services, L.L.C. (“ZFAS”) 
b. 192 Corsica Street, Tampa, FL  33606; (813) 250-9356 
c. ZFAS does not have an office in Broward County 
d. ZFAS was organized in 2003 and does not have any affiliate 

companies. ZFAS was incorporated within the State of Florida. 
Please refer to Tab 2, page 1 of the RLI response for the brief history 
of the Vendor. 

e. 1 employee 
f. Deborah A. Zomermaand  

Phone number - (813) 250-9356 
debbie.zomermaand@zfasma.com 

g. Document Number:  L03000034401. 

a. Public Resources Advisory Group, Inc. (“PRAG”) 
b. Headquarters - 39 Broadway, Suite 1200, New York, New York 

10006, 212-566-7800 
c. Local Office - 150 Second Avenue North, Suite 400, St. Petersburg, 

Florida 33701, 727-822-3339 
d. PRAG was established in April 1985 and is an independent financial, 

investment and swap advisory firm organized as an S corporation 
incorporated in the State of New York. The firm is authorized to do 
business in the state of Florida. PRAG is wholly owned and managed 
by its employees. PRAG provides independent and in-depth financial 
and investment advisory services to state and local governments, 
authorities, and agencies and has continuously served governmental 
entities for the nearly 40 years that our firm has been in business. 
Our only business is providing independent financial advice to 
governments and non-profits. PRAG does not engage in any form of 
underwriting, trading, marketing, or investing in securities. We are 
free to focus solely on providing high-quality financial advisory 
services, applying market-based solutions, and developing innovative 
financing structures for our clients. PRAG is a registered Municipal 
Advisor with the Municipal Securities Rulemaking Board (MSRB ID 
K0133) and the Securities and Exchange Commission (Municipal 
Advisor Registration Number 867-00146) and is also a registered 
investment adviser (IARD/CRD Number 113338) in the State of New 
York, with additional registrations in the states of California, Florida, 
Maryland, and Pennsylvania. 

e. 39 employees 
f. Marianne Edmonds, Senior Managing Director 

medmonds@pragadvisors.com, 727-822-3339  
g. PRAG’s Florida SunBiz Number P23950 

mailto:debbie.zomermaand@zfasma.com
mailto:medmonds@pragadvisors.com
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EVALUATION CRITERIA MATRIX - HFA FINANCIAL ADVISORY SERVICES - RLI #20240213-FA3 

# EVALUATION CRITERIA MATRIX FIRM’S RESPONSE: 
Zomermaand Financial Advisory Services, L.L.C. 

FIRM’S RESPONSE: 
Public Resources Advisory Group, Inc. 

 

2024 RLI Criteria Matrix - Financial Advisory Services (both) Page 2 of 8 

2. Describe your experience with housing 
finance authorities in providing the 
services or engaging in activities as they 
relate to the services requested in this 
RLI. 

Ms. Zomermaand, an independent financial advisor, formed 
Zomermaand Financial Advisory Services, L.L.C., to provide consulting 
services to entities focused on the development, rehabilitation, and 
retention of affordable housing. Consulting activities pertain to rental and 
homeownership housing primarily financed with tax-exempt bonds, low 
income housing tax credits, mortgage credit certificates or other debt 
issued by a municipal or other governmental entity. Responsibilities 
require an extensive knowledge of housing procurement matters, 
financing alternatives and legislative issues.  
Ms. Zomermaand has provided expert witness services for legal cases 
involving affordable housing matters. Her clients have included, private 
companies and governmental entities.  
Ms. Zomermaand has worked with clients on matters pertaining to 
property acquisition, due diligence, procuring equity financing, 
overseeing all aspects of debt offerings (multifamily and single-family 
bond matters) and development for the new construction or rehabilitation 
of affordable homes or apartment communities. Ms. Zomermaand has 
participated as a liaison between clients and housing finance authorities 
throughout Florida, Florida Housing Finance Corporation, tax-credit 
equity partners, investment banking firms, financial institutions and in-
house construction and property management companies. 
Within the past 30 years and within the State of Florida, Ms. 
Zomermaand, has served as municipal advisor, developer’s 
representative, financial advisor, structuring agent, or senior manager on 
numerous housing issues, including both single and multi-family 
transactions. Transactions in which Ms. Zomermaand has participated 
exceed a bond par value of $1,000,000,000. 
Ms Zomermaand’s experiences have also included: cash flow 
preparation and analysis, defeasance modeling, escrow structuring and 
analysis, research, compliance issues, credit analysis, marketing, sales, 
and project management. 

The members of PRAG’s housing team have worked with local housing 
finance authorities (“local HFAs”) in Florida since 1982, and, together 
with our clients we have developed, designed and redesigned affordable 
housing finance programs to address changing market conditions. We 
have experience delivering all of the services described in the RLI.  
 
When the authorizing legislation for local HFA’s was adopted in 1979 the 
tax exemption of the HFA’s debt provided significant value for developers 
and homebuyers. Conventional mortgage rates were above 18%, and 
the local HFAs provided value by delivering 13% mortgages. In 1982 and 
1983, local multifamily programs provided long term, fixed rate financing 
for multifamily properties that had 20% of their units reserved for tenants 
with incomes at or below 80% of median income.  
 
In the 45 years since Florida’s local HFAs began operation, complex 
financial, regulatory and market conditions have made the provision of 
affordable housing more difficult. We have worked with our clients to 
manage constrained resources, varying interest rate environments, 
constrained supply of affordable housing for single family homebuyers, 
increased construction costs, economic downturns, tax law changes, and 
other regulatory and market actions. We have assisted as issuers 
developed and revised programs to address the changes. Today’s 
challenges include limited private activity bond allocation, rising 
construction costs, increased operating costs, unpredictable insurance 
premium increases and increased interest rates. Our role as financial 
advisor has expanded from the traditional services associated with 
advising on the structuring and pricing of bonds to include assisting our 
clients with strategic planning, policy development, subsidy analysis and 
program development. 
 
See pages 2-10 in the proposal for some of the work we have done with 
local housing finance authorities. 

3. Describe the Vendor’s presence in 
Florida, and describe the Vendor’s 
ability to be accessible to HFA staff, 
availability for bond closings, meetings, 
consultations, etc. 

Zomermaand Financial Advisory Services, LLC’s principal place of 
business is located within Tampa, Florida. Deborah A. Zomermaand is 
accessible to HFA staff on a daily/unlimited basis and is fully available for 
bond closings, meetings, consultation, etc. as requested by the HFA staff 
or Board. 

PRAG’s St Petersburg office includes five Senior Managing Directors 
who serve clients across Florida. We have successfully serviced South 
Florida clients, including Broward County, from our St. Petersburg office 
for more than twenty years. We are available for in person meetings as 
required. 
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4. Describe the Vendor’s ability to provide 
the services requested in this RLI 
immediately upon award of a contract. 

Zomermaand Financial Advisory Services, LLC has the ability to provide 
the services requested in this RLI immediately upon award of the 
Contract. 

We are able to provide all of the services requested in this RLI upon 
award of a contract. The scope of services is consistent with the services 
we provide to other clients.  

5. Provide a statement of any other 
qualifications or services, which the 
Vendor considers to be significant, 
innovative or otherwise relevant to the 
HFA. 

Ms. Zomermaand has over 40 years of varied and extensive experience 
within the financial industry. Special strengths and capabilities include: 
• Extensive experience structuring and sizing single family and 

multifamily transactions,  
• Extensive knowledge of tax credit program details, 
• Extensive knowledge of pricing implications for multifamily revenue 

bond and tax credit transactions, 
• Extensive knowledge of the Mortgage Credit Certificate program, 
• Knowledgeable of the statutes, rules, and program criteria for many 

of the federal, state, and local affordable housing resources, 
• Strong understanding of the credit underwriting requirements for 

multi-family developments, 
• Strong understanding of the lending and underwriting issues for the 

individual mortgages financed via a single-family bond program,  
• Strong understanding of the appraisal process and market factors 

that may impact such appraisal and feasibility studies,  
• Strong understanding of Florida legislative issues pertaining to 

affordable housing, and   
• Strong research capabilities. 
See pages 3-6 in the proposal for additional information. 

PRAG’s strength comes from the expertise, knowledge and the exclusive 
dedication to financial advisory activities of its professionals. For this 
engagement, PRAG offers knowledge of the state of affordable housing 
finance as well as familiarity with Broward County and the State of 
Florida. Our financial advisory team will work with the Authority and its 
staff to achieve the Authority’s goal of providing affordable housing to its 
residents while meeting its financing and debt management objectives. 
As longtime participants in Florida’s local housing finance authority 
market and financial advisor to the Authority, we are familiar with the 
process, the documentation and the technical requirements for the 
Authority’s single and multi-family programs. 
See pages 11-13 in the proposal for additional information. 

6. Will the selection of your firm or any 
employee of your firm result in any 
current or potential conflict of interest?   

If selected to serve as the HFA’s financial advisor, neither Zomermaand 
Financial Advisory Services, LLC nor Deborah A. Zomermaand will have 
any known current or potential conflict of interest.  

PRAG serves as one of the financial advisors to Broward County; we do 
not believe this creates a conflict. 

7. Does anyone on your team have, or 
over the past five (5) years, has had a 
business or employment relationship or 
a compensation agreement of any kind 
with any member of the HFA board, 
HFA staff, the County Commission, any 
Broward County Department Director, or 
any other staff of Broward County 
Government?   

Neither Zomermaand Financial Advisory Services, LLC, or Deborah A. 
Zomermaand over the past five (5) years, have had a business or 
employment relationship or a compensation agreement of any kind with 
any member of the HFA board, HFA staff, the County Commissioner, 
any County Department Director, or any other staff of Broward County 
Government. 

PRAG has served as financial advisor to the County during the past five 
years. Neither PRAG nor any member of our team has any other 
business or employment relationship with the HFA board, HFA staff, the 
County Commission, any Broward County Department Director or any 
other staff of Broward County Government. 
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8. Provide a list of state or local housing 
agencies for which the Firm provided 
audit or accounting services for 
operations, multifamily and/or single-
family mortgage revenue bond issues, 
and/or provides services similar to those 
requested of the RLI. Indicate what the 
Vendor’s current relationship is to each 
agency as well as the account 
representative assigned to the agency. 
Provide a list of three (3) references 
from the agencies listed above, in any, 
or from other agency which the firm 
provided similar services, including 
agency name, address, contact name, 
phone number and e-mail address for 
each reference.  
Provide information regarding any 
accounts from which the Vendor was 
terminated in the last three years 
including the reason for the termination. 

See pages 6-7 in Tab 2 in the proposal for Clients/Agencies Served and 
References. 

See page 14 in the proposal for Clients/Agencies Served and 
References. 

9. As provided in the Responsibility 
Criteria, submit Vendor’s most recent 
two (2) years of financial statements for 
review. 

See Tab 8 in the proposal for financial statements. See Appendix A in the proposal for financial statements. 

10. List and describe all bankruptcy 
petitions (voluntary or involuntary) which 
have been filed by or against the 
Vendor, its parent or subsidiaries, 
predecessor organization(s), or any 
wholly owned subsidiary during the past 
three (3) years. Include in the 
description the disposition of each such 
petition. 

There have been no bankruptcy petitions (voluntary or involuntary) filed 
by or against Zomermaand Financial Advisory Services, L.L.C. or 
Deborah A. Zomermaand during the past three (3) years.  
As Zomermaand Financial Advisory Services, L.L.C. has no affiliates, 
there were no bankruptcy petitions (voluntary or involuntary) filed by or 
against a parent, subsidiary, predecessor organization(s), or any wholly-
owned subsidiary during the past three (3) years. 

None 
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11. List all business related claims, 
arbitrations, administrative hearings, 
and lawsuits that are pending or were 
filed during the last three (3) years 
brought by or against the Vendor, its 
predecessor organization(s), or any 
wholly owned subsidiary including but 
not limited to those claims, arbitrations, 
administrative hearings and lawsuits 
that allege negligence, error, or 
omission, or default, termination, 
suspension, failure to perform, or 
improper performance of an obligation 
of a contract or a legal duty related to a 
contract. 

There have been no business related claims, arbitrations, administrative 
hearings, and lawsuits that are pending or were filed during the last three 
(3) years brought by or against Zomermaand Financial Advisory 
Services, L.L.C. or Deborah A. Zomermaand, including but not limited to 
those claims, arbitrations, administrative hearings and lawsuits that 
allege negligence, error, omission, or default, termination, suspension, 
failure to perform, or improper performance of an obligation of a contract 
or a legal duty related to a contract.  
As Zomermaand Financial Advisory Services, L.L.C. has no affiliates or 
subsidiaries, there were no business related claims, arbitrations, 
administrative hearings, nor lawsuits that are pending or were filed 
during the last three (3) years brought by or against a parent, subsidiary, 
predecessor organization(s), or any wholly-owned subsidiary including 
but not limited to those claims, arbitrations, administrative hearings and 
lawsuits that allege negligence, error, omission, or default, termination, 
suspension, failure to perform, or improper performance of an obligation 
of a contract or legal duty related to a contract. 

None 

12. List and describe all criminal 
proceedings or hearings concerning 
business related offenses in which the 
Vendor, its principals, officers, 
predecessor organization(s), or wholly 
owned subsidiaries were defendants. 

There have been no criminal proceedings or hearings concerning 
business related offenses in which Zomermaand Financial Advisory 
Services, L.L.C. or Deborah A. Zomermaand were defendants. 
As Zomermaand Financial Advisory Services, L.L.C. has no affiliates, 
there have been no criminal proceedings or hearings concerning 
business related offenses in which a parent, subsidiary, predecessor 
organization(s), or any wholly owned subsidiary were defendants. 

None 

13. Has the Vendor, its principals, officers, 
or predecessor organization(s) been 
debarred or suspended from bidding by 
any government during the last five (5) 
years?  

Neither Zomermaand Financial Advisory Services, L.L.C. nor Deborah A. 
Zomermaand have been debarred or suspended from bidding by any 
government during the last five (5) years.  
As Zomermaand Financial Advisory Services, L.L.C. has no affiliates, no 
parent, subsidiary, predecessor organization(s), or any wholly-owned 
subsidiary has been debarred or suspended from bidding by any 
government during the last five (5) years. 

No 

14. Has your firm ever failed to complete 
any work awarded to you?  

Neither Zomermaand Financial Advisory Services, L.L.C. nor Deborah A. 
Zomermaand have failed to complete any work awarded. 

No 

15. Has your firm ever been terminated from 
a contract?  

Neither Zomermaand Financial Advisory Services, L.L.C. nor Deborah A. 
Zomermaand have ever been terminated from a contract.  

No 
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16. As provided above, the insurance 
requirements attached to this 
Solicitation reflects the insurance 
requirements deemed necessary for this 
Solicitation. While it is not necessary to 
have this level of insurance in effect at 
the time of Solicitation response, all 
Vendors are required to either submit 
insurance certificates indicating that the 
Vendor currently carries the level 
insurance coverages or submit a letter 
from the insurance carrier indicating 
Vendor can obtain the required 
insurance coverages. 

See Tab 3 in the proposal for the Certificate of Insurance. See pages 16-17 in the proposal for the insurance requirements in place 
for Broward County 

17. In accordance with Public Entity Crimes, 
Section 287.133, Florida Statutes, a 
person or affiliate placed on the 
convicted vendor list following a 
conviction for a public entity crime may 
not submit on a contract: to provide any 
goods or services; for construction or 
repair of a public building or public work; 
for leases of real property to a public 
entity; and may not be awarded or 
perform work as a contractor, supplier, 
subcontractor, or consultant under a 
contract with any public entity; and may 
not transact business with any public 
entity in excess of the threshold amount 
provided in Section 287.017, Florida 
Statutes, for Category Two for a period 
of thirty-six (36) months following the 
date of being placed on the convicted 
vendor list. 

Neither Zomermaand Financial Advisory Services, L.L.C. nor Deborah A. 
Zomermaand have ever been placed on the convicted vendor list or 
been convicted of a public entity crime. 

PRAG hereby certifies that no person or affiliates of PRAG are currently 
on the convicted vendor list and/or has not been found to commit a 
public entity crime, as described in Florida Statutes. 
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18. No Contingency Fees:  By responding 
to this Solicitation, each Vendor 
warrants that it has not and will not pay 
a contingency fee to any company or 
person, other than a bona fide employee 
working solely for the Vendor, to secure 
an agreement pursuant to this 
Solicitation. For breach or violation of 
this provision, the HFA shall have the 
right to reject the Vendor’s response or 
terminate any agreement awarded 
without liability to the HFA, and at the 
HFA’s discretion, or the HFA may 
deduct from the contract price or 
otherwise recover the full amount of 
such fee, commission, percentage, gift, 
or consideration.  

Zomermaand Financial Advisory Services, L.L.C. and Deborah A. 
Zomermaand warrant that it has not and will not pay a contingency fee to 
any company or person, other than a bona fide employee working solely 
for the firm, to secure an agreement pursuant to this solicitation. 
Zomermaand Financial Advisory Services, L.L.C. and Deborah A. 
Zomermaand understand that for a breach or violation of this provision, 
the HFA shall have the right to reject the Vendor’s response or terminate 
any agreement awarded without liability to the HFA, at the HFA’s 
discretion, or the HFA may deduct from the contract price or otherwise 
recover the full amount of such fee, commission, percentage, gift, or 
consideration.  

PRAG has not and will not pay a contingency fee to any company or 
person, other than a bona fide employee working solely for the firm to 
secure an agreement pursuant to this solicitation. 

19. As provided above, complete the 
attached Drug-Free Workplace Policy 
Certification Form (Attachment A). 

The Broward County Workplace Policy Certification Form and 
Zomermaand Financial Advisory Services, L.L.C. Drug Free Workplace 
Policy are included within Tab 4 of this RLI response. 

See Appendix B – Required Forms in the proposal for the Drug-Free 
Workplace Policy Certification Form (Attachment A) 

20. As provided above, complete the 
attached Non-Collusion Statement Form 
(Attachment B). 

The Non–Collusion Statement Form (Attachment B) is included within 
Tab 5 of this RLI response. 

See Appendix B – Required Forms in the proposal for the Non-Collusion 
Statement Form (Attachment B) 
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Profile and Experience of Individuals 

 
 
Tiebreaker Criteria 

 

1. Provide the name, title, office location, 
phone number, e-mail address, and 
brief resumes for the professionals who 
will be assigned to the HFA account. 
Include their level of responsibility and 
availability.  
Describe the professional background 
of these individuals, particularly their 
relevant state and local housing finance 
experience.  
Please designate the percentage of 
work for which each team member will 
be responsible. 

Deborah A. Zomermaand / President located at 192 Corsica Street, 
Tampa, Florida 33606, Phone Number (813) 250-9356, and email 
address debbie.zomermaand@zfasma.com 
Ms. Zomermaand is available full time to provide the requested financial 
advisory services and routinely has extensive daily interaction with HFA 
staff.  
Percentage of work for which Deborah A. Zomermaand will be 
responsible – 100%. 
See pages 8-10 in the proposal for brief resume and professional 
background. 

Marianne Edmonds will manage this engagement and be the main 
contact for this engagement. She will be supported by Molly Clark, a 
Senior Managing Director at PRAG. Wendell Gaertner, manager of the 
Florida office, is available to provide assistance and guidance as 
needed.  
See pages 18-21 in the proposal for resumes of our key team, including 
name, title, office location, phone number and e-mail address. 

1. Local Vendor Certification Form 
(Attachment C) should be completed 
and returned with the Vendor’s 
Submittal. 

See Tab 6 in the proposal for the Local Vendor Certification Form 
(Attachment C) 

See Appendix B – Required Forms in the proposal for the Local Vendor 
Certification Form (Attachment C) 

2. The Domestic Partnership Certification 
Form (Attachment D) should be 
completed and returned with the 
Vendor’s Submittal. 

See Tab 6 in the proposal for the Domestic Partnership Certification 
Form (Attachment D) 

See Appendix B – Required Forms in the proposal for the Domestic 
Partnership Certification Form (Attachment D) 

3. The Volume of Work Over Five (5) 
Years Form (Attachment E) should be 
completed and returned with the 
Vendor’s Submittal. 

See Tab 6 in the proposal for the Volume of Work Over Five (5) Years 
Form (Attachment E) 

See Appendix B – Required Forms in the proposal for the Volume of 
Work Over Five (5) Years Form (Attachment E) 

mailto:debbie.zomermaand@zfasma.com
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Housing Finance Authority of Broward County 
April 17, 2024 – Board Meeting 

HFA Accounting Services – Response to Request for Letters of Interest (RLI) 
20240213-AS4 – Action Item 
 
Background: The HFA approved the Publishing of the Notice and timeline to entertain 
responses from parties interested in providing monthly accounting services and annual 
financial statements for the HFA’s Single Family and Multi-Family Mortgage Revenue 
Bonds and operations. 
 
One response was received by Dufresne CPA Services, PA our current contracted 
professional service firm responsible for the HFA’s Accounting. It is in order and a 
summary is attached. The HFA has been pleased with the firm and our annual audits 
have been without finding or concern. To wit the current agreement with Dufresne CPA 
Services, PA will expire on June 30, 2024.  

1. Short List Qualified Firms (Sunshine Required) ****  
Wednesday, April 4, 2024  

2. HFA Board - Review for Approval - Q & A from Respondent Firm 
Wednesday, April 17, 2024 (Regular HFA Board Meeting) 

3. HFA Board - Approval of Resolution and Form Agreement 
Wednesday, April 17, 2024 (Regular HFA Board Meeting) 

4. County Commissions approval of Agreement 
Tuesday, June 4, 2024 

****If there are five (5) or less proposals, the short list meeting and 
presentation/s meeting will be combined into one (1) meeting. 

Recommendation 
Staff recommends the HFA approve the response of Dufresne CPA Services, P.A.’s to 
the RLI No. 20240213-AS4 to provide accounting services to the HFA; monthly and 
annual financial statements for its Single Family and Multi-Family Mortgage Revenue 
Bonds and operations accounting; and direct the HFA and County Attorney’s office to 
negotiate and enter into an agreement for services.  

Attachments 
1. HFA Resolution  
2. Form of Contract will be for a period of 3 years and contain and option for 2 one 

year extensions. 
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RESOLUTION 2024 -    

 

A meeting of the Housing Finance Authority of Broward County, Florida was 

held at 5:30 p.m. on April 17, 2024, at 110 Northeast Third Street, Suite 201, Fort 

Lauderdale, Florida.  

Present:           

            

Absent:           

            

Thereupon, the following resolution was considered: 
 
A RESOLUTION OF THE HOUSING FINANCE 
AUTHORITY OF BROWARD COUNTY, FLORIDA 
(“HOUSING FINANCE AUTHORITY”), APPROVING AND 
AUTHORIZING EXECUTION OF THE AGREEMENT 
BETWEEN HOUSING FINANCING AUTHORITY OF 
BROWARD COUNTY, FLORIDA AND DUFRESNE CPA 
SERVICES, PA (“AGREEMENT”); AUTHORIZING THE 
PROPER OFFICERS OF THE HOUSING FINANCE 
AUTHORITY TO EXECUTE ALL OTHER DOCUMENTS 
AND DO ALL THINGS NECESSARY OR ADVISABLE IN 
CONNECTION WITH ENTERING INTO THE 
AGREEMENT; AND PROVIDING FOR SEVERABILITY 
AND AN EFFECTIVE DATE. 
 

WHEREAS, on February 21, 2024, the Housing Finance Authority of Broward 

County, Florida (“Housing Finance Authority”), approved the Request for Letters of 

Interest (“RLI”) # 20240213-AS4 to provide the Housing Finance Authority with 

accounting services relating to the monthly and annual financial statements for the 
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Housing Finance Authority’s single-family and multi-family mortgage revenue bonds 

and the Housing Finance Authority’s operations accounting (“Accounting Services”); and 

WHEREAS, the Board has selected Dufresne CPA Services, PA (“Contractor”), as 

the provider of the Accounting Services and determined that it is in the best interest of the 

Housing Finance Authority to enter into an agreement with Contractor for the provision 

of the Accounting Services.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE HOUSING 

FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA: 

Section 1. The recitals set forth in the preamble to this Resolution are true, 

accurate, and deemed as being incorporated herein by this reference as though set forth 

in full hereunder. 

Section 2. The Board hereby approves and authorizes the execution of the 

Agreement between the Housing Finance Authority of Broward County, Florida and 

Dufresne CPA Services, PA for Accounting Services (“Agreement”), by the Chair or Vice-

Chair of the Housing Finance Authority as presented at this meeting and substantially in 

the form attached hereto as Exhibit A, subject to approval as to legal sufficiency by the 

Office of the Broward County Attorney. 

Section 3. The officers, agents, and employees of the Housing Finance 

Authority are hereby authorized and directed to do all acts and things required of them 

by the Agreement and this Resolution and to execute and deliver any and all additional 

documents, instruments, certificates, and affidavits necessary or advisable to effectuate 

the foregoing. 
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Section 4. Severability.   

If any portion of this Resolution is determined by any court to be invalid, the 

invalid portion will be stricken, and such striking will not affect the validity of the 

remainder of this Resolution.  If any court determines that this Resolution, in whole or in 

part, cannot be legally applied to any individual, group, entity, property, or circumstance, 

such determination will not affect the applicability of this Resolution to any other 

individual, group, entity, property, or circumstance. 

Section 5. Effective Date.   

This Resolution is effective upon adoption. 

 

ADOPTED THIS 17th day of April, 2024. 

 

Upon motion of ________________________ , seconded by ____________________  

the foregoing Resolution was adopted by the following votes: 

AYES: ________________  

NAYS: _________________  
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STATE OF FLORIDA  ) 
) SS: 

COUNTY OF BROWARD   ) 

I, RUTH T. CYRUS, Secretary of the Housing Finance Authority of Broward 

County, Florida, do hereby certify that the foregoing is an accurate copy of the Resolution 

of the Housing Finance Authority adopted at a meeting held on  

April 17, 2024, as set forth in the official minutes of the Housing Finance Authority, 

relating to the approval and authorization of the Agreement between the Housing Finance 

Authority of Broward County, Florida and Dufresne CPA Services, PA for Accounting 

Services. 

I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held in 

accordance with Chapter 286, Florida Statutes. 

WITNESS my hand and the corporate seal of said Housing Finance Authority, this 

17th day of April, 2024. 

HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 

 
 
             
      B y :  Ruth T. Cyrus,  
            Secretary 
(SEAL) 
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EXHIBIT A 
 

FORM AGREEMENT 
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Housing Finance Authority of Broward County 
April 17, 2024 – Board Meeting 

HFA Auditing Services – Response to Request for Letters of Interest (RLI) 
20240213-AS5 – Action Item 

Background: The HFA approved the Publishing of the Notice and timeline to entertain 
responses from parties interested in providing audit services for the HFA’s Single Family 
and Multi-Family Mortgage Revenue Bonds and operations. 

One response was received by Anthony Brunson P.A., our current contracted 
professional service firm responsible for the HFA’s Auditing. It is in order and a summary 
is attached. The HFA has been pleased with the firm and our annual audits have been 
professionally managed. To wit the current agreement with Anthony Brunson P.A. will 
expire on September 30, 2024.  

1. Short List Qualified Firms (Sunshine Required) ****
Wednesday, April 4, 2024

2. HFA Board - Review for approval - Q & A from Respondent Firm
Wednesday, April 17, 2024 (Regular HFA Board Meeting)

3. HFA Board - Approval of Resolution and Form Agreement
Wednesday, April 17, 2024 (Regular HFA Board Meeting)

4. County Commissions approval of Agreement
Tuesday, June 4, 2024

****If there are five (5) or less proposals, the short list meeting and
presentation/s meeting will be combined into one (1) meeting.

Recommendation 
Staff recommends the HFA approve the response of Anthony Brunson P.A.’s to the RLI 
No. 20240213-AS5 to provide auditing services to the HFA; for its Single Family and Multi-
Family Mortgage Revenue Bonds and operations; and direct the HFA and County 
Attorney’s office to negotiate and enter into an agreement for services.  

Attachments 
1. HFA Resolution
2. Form of Contract will be for a period of 3 years and contain and option for 2 one

year extensions.
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RESOLUTION 2024 -    

 

A meeting of the Housing Finance Authority of Broward County, Florida was 

held at 5:30 p.m. on April 17, 2024, at 110 Northeast Third Street, Suite 201, Fort 

Lauderdale, Florida.  

Present:           

            

Absent:           

            

Thereupon, the following resolution was considered: 
 
A RESOLUTION OF THE HOUSING FINANCE 
AUTHORITY OF BROWARD COUNTY, FLORIDA 
(“HOUSING FINANCE AUTHORITY”), APPROVING AND 
AUTHORIZING EXECUTION OF THE AGREEMENT 
BETWEEN HOUSING FINANCING AUTHORITY AND 
ANTHONY BRUNSON, P.A. (“AGREEMENT”); 
AUTHORIZING THE PROPER OFFICERS OF THE 
HOUSING FINANCE AUTHORITY TO EXECUTE ALL 
OTHER DOCUMENTS AND DO ALL THINGS 
NECESSARY OR ADVISABLE IN CONNECTION WITH 
ENTERING INTO THE AGREEMENT; AND PROVIDING 
FOR SEVERABILITY AND AN EFFECTIVE DATE. 
 

WHEREAS, on February 21, 2024, the Housing Finance Authority of Broward 

County, Florida (“Housing Finance Authority”), approved the Request for Letters of 

Interest (“RLI”) # 20240213-AS5 to provide the Housing Finance Authority with audit 

services in relation to the Housing Finance Authority’s single-family and multi-family 

mortgage revenue bonds (“Audit Services”); and 
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WHEREAS, the Board has selected Anthony Brunson, P.A. (“Contractor”), as the 

provider of the Audit Services and determined that it is in the best interest of the Housing 

Finance Authority to enter into an agreement with Contractor for the provision of the 

Audit Services.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE HOUSING 

FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA: 

Section 1. The recitals set forth in the preamble to this Resolution are true, 

accurate, and deemed as being incorporated herein by this reference as though set forth 

in full hereunder. 

Section 2. The Board hereby approves and authorizes the execution of the 

Agreement between the Housing Finance Authority of Broward County, Florida and 

Anthony Brunson, P.A., for Audit Services (“Agreement”), by the Chair or Vice-Chair of 

the Housing Finance Authority as presented at this meeting and substantially in the form 

attached hereto as Exhibit A, subject to approval as to legal sufficiency by the Office of the 

Broward County Attorney. 

Section 3. The officers, agents, and employees of the Housing Finance 

Authority are hereby authorized and directed to do all acts and things required of them 

by the Agreement and this Resolution and to execute and deliver any and all additional 

documents, instruments, certificates, and affidavits necessary or advisable to effectuate 

the foregoing. 
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Section 4. Severability.   

If any portion of this Resolution is determined by any court to be invalid, the 

invalid portion will be stricken, and such striking will not affect the validity of the 

remainder of this Resolution.  If any court determines that this Resolution, in whole or in 

part, cannot be legally applied to any individual, group, entity, property, or circumstance, 

such determination will not affect the applicability of this Resolution to any other 

individual, group, entity, property, or circumstance. 

Section 5. Effective Date.   

This Resolution is effective upon adoption. 

 

ADOPTED THIS 17th day of April, 2024. 

 

Upon motion of ________________________ , seconded by ____________________  

the foregoing Resolution was adopted by the following votes: 

AYES: ________________  

NAYS: _________________  
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STATE OF FLORIDA  ) 
) SS: 

COUNTY OF BROWARD   ) 

I, RUTH T. CYRUS, Secretary of the Housing Finance Authority of Broward 

County, Florida, do hereby certify that the foregoing is an accurate copy of the Resolution 

of the Housing Finance Authority adopted at a meeting held on  

April 17, 2024, as set forth in the official minutes of the Housing Finance Authority, 

relating to the approval and authorization of the Agreement between the Housing Finance 

Authority of Broward County, Florida and Anthony Brunson, P.A., for Audit Services. 

I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held in 

accordance with Chapter 286, Florida Statutes. 

WITNESS my hand and the corporate seal of said Housing Finance Authority, this 

17th day of April, 2024. 

HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 

 
 
             
      B y :  Ruth T. Cyrus,  
            Secretary 
(SEAL) 
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EXHIBIT A 
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ITEM 6 



 

Housing Finance Authority of Broward County 
April 17, 2024 – Board Meeting 

HFA Bond Underwriting/Remarketing Services – Response to Request for Letters 
of Interest (RLI) 20240213-BU5 – Action Item 
 
Background: The HFA approved the Publishing of the Notice and timeline to entertain 
responses from parties interested in providing bond underwriter services and remarketing 
services in connection with the HFA’s Single and Multifamily Bonds. Two responses were 
received- by Raymond James & Associates and RBC Capital Markets our current Bond 
Underwriters.  The responses are in order and a summary attached. The HFA has been 
pleased working with these 2 firms. Their current assignment term will expire on June 11, 
2024. 
 

1. Short List Qualified Firms (Sunshine Required) ****  
Wednesday, April 4, 2024  

2. HFA Board - Review for Approval - Q & A from Respondent Firm 
Wednesday, April 17, 2024 (Regular HFA Board Meeting) 

3. HFA Board - Approval of Resolution and Form Agreement 
Wednesday, April 17, 2024 (Regular HFA Board Meeting) 

****If there are five (5) or less proposals, the short list meeting and presentation/s 
meeting will be combined into one (1) meeting. 

Recommendation 
Staff recommends the HFA approve and ratify the selection of Raymond James & 
Associates and RBC Capital Markets Corporation to the RLI No. 20240213-BU5 to 
provide bond underwriter and remarketing services to the HFA; and adopt the following 
resolution. 

Attachments 
1. HFA Resolution  

 
 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 
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RESOLUTION 2024 -    

A meeting of the Housing Finance Authority of Broward County, Florida was 

held at 5:30 p.m. on April 17, 2024, at 110 Northeast Third Street, Suite 201, Fort 

Lauderdale, Florida.  

Present:           

            

Absent:           

            

Thereupon, the following resolution was considered: 

A RESOLUTION OF THE HOUSING FINANCE AUTHORITY 
OF BROWARD COUNTY, FLORIDA (“HOUSING FINANCE 
AUTHORITY”), APPROVING AND RATIFYING THE 
SELECTION OF RAYMOND JAMES & ASSOCIATES, INC., 
AND RBC CAPITAL MARKETS, LLC (COLLECTIVELY, 
“UNDERWRITERS”), TO PROVIDE BOND UNDERWRITING 
AND REMARKETING SERVICES; AUTHORIZING THE 
PROPER OFFICERS OF THE HOUSING FINANCE 
AUTHORITY TO EXECUTE ALL OTHER DOCUMENTS AND 
DO ALL THINGS NECESSARY OR ADVISABLE IN 
CONNECTION WITH THE AWARD TO THE 
UNDERWRITERS; AND PROVIDING FOR SEVERABILITY 
AND AN EFFECTIVE DATE. 
 

WHEREAS, on February 21, 2024, the Housing Finance Authority of Broward 

County, Florida (“Housing Finance Authority”), approved the Request for Letters of Interest 

(“RLI”) # 20240213-BU5 to provide the Housing Finance Authority with bond underwriting 

and remarketing services in relation to the Housing Finance Authority’s single-family and 

multi-family mortgage revenue bonds (“Underwriting Services”); and 

WHEREAS, the Board has selected Raymond James & Associates, Inc., and RBC 

Capital Markets, LLC (the “Underwriters”), for its Library of Underwriters to provide 

Underwriting Services; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE HOUSING 

FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA: 
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Section 1. The recitals set forth in the preamble to this Resolution are true, 

accurate, and deemed as being incorporated herein by this reference as though set forth 

in full hereunder. 

Section 2. The Board hereby approves and ratifies the selection of the 

Underwriters for the Housing Finance Authority’s Library of Bond Underwriters to provide 

Underwriting Services. 

Section 3. The officers, agents, and employees of the Housing Finance 

Authority are hereby authorized and directed to do all acts and things required of them by 

this Resolution and to execute and deliver any and all additional documents, instruments, 

certificates, and affidavits necessary or advisable to effectuate the foregoing. 

Section 4. Severability.   

If any portion of this Resolution is determined by any court to be invalid, the invalid 

portion will be stricken, and such striking will not affect the validity of the remainder of this 

Resolution.  If any court determines that this Resolution, in whole or in part, cannot be 

legally applied to any individual, group, entity, property, or circumstance, such 

determination will not affect the applicability of this Resolution to any other individual, 

group, entity, property, or circumstance. 

Section 5. Effective Date.   

This Resolution is effective upon adoption. 

ADOPTED THIS 17th day of April, 2024. 

Upon motion of ______________________ , seconded by _________________  

the foregoing Resolution was adopted by the following votes: 

AYES: ______________  

NAYS: ______________  
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STATE OF FLORIDA  ) 
) SS: 

COUNTY OF BROWARD   ) 

I, RUTH T. CYRUS, Secretary of the Housing Finance Authority of Broward 

County, Florida, do hereby certify that the foregoing is an accurate copy of the Resolution 

of the Housing Finance Authority adopted at a meeting held on  

April 17, 2024, as set forth in the official minutes of the Housing Finance Authority, relating 

to the approval and authorization of the Agreement between the Housing Finance 

Authority of Broward County, Florida and Anthony Brunson, P.A., for Audit Services. 

I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held in 

accordance with Chapter 286, Florida Statutes. 

WITNESS my hand and the corporate seal of said Housing Finance Authority, this 

17th day of April, 2024. 

HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 

 
 
             
      By :  Ruth T. Cyrus,  
            Secretary 
(SEAL) 



 
 
 
 
 

ITEM 7 
 
 
 
 
 
 
 
 
 



Housing Finance HFA of Broward County 
April 17, 2024 – Board Meeting 

Multifamily Bonds - Action Item 

Motion to Adopt an Inducement Resolution for a multifamily development known as Federal 
Apartments, declaring the Housing Finance Authority’s (“HFA”) official intent to issue multifamily 
housing revenue bonds and/or notes (the “Bonds”), authorizing the HFA to publish notice of and 
to hold a public hearing pursuant to the Tax Equity and Fiscal Responsibility Act (“TEFRA 
Hearing”), and providing an effective date. 

Background 

1. On November 3, 2023, the HFA received a multifamily bond application from Federal
Venture LP, a Florida limited partnership (“Owner”), pertaining to a 164-unit, acquisition,
and rehabilitation development, known as Federal Apartments (“Project”). The developer
was listed as MRK Partners Inc. (“Developer”). The multifamily application requested that
the HFA issue Bonds to support the Project in the amount of $30,000,000.  (Attachment
1)

2. The Project is located at 821 W 11th Avenue, Ft. Lauderdale, FL.
3. The HFA’s available multifamily carryforward allocation is sufficient to fund all multifamily

transactions anticipated to close in 2024.

Present Situation 

1. The Borrower has requested inducement of the Bonds for the Project.
2. The HFA received payment of the $1,500 Inducement Fee and $500 Application Fee.
3. Bond Counsel, Bond Underwriter and Credit Underwriter have been assigned to the

transaction.
4. The Inducement Resolution declaring the HFA’s intent to issue the Bonds in an amount

not to exceed $30,000,000, and incorporating authorization to publish notice of and hold
the TEFRA Hearing is attached. (Attachment 2)

5. As the Inducement Resolution is administrative, the Inducement Resolution will not require
Broward County Board of County Commissioners (“BOCC”) action.

6. The TEFRA Hearing and approval of the Project will require ratification by the BOCC.
7. The Borrower expects the transaction to close within the third quarter of 2024.

Recommendation 

Move to Adopt the Inducement Resolution: 
1. Declaring the HFA’s official intent to issue the Bonds,
2. Providing authorization for HFA staff and professionals to:

a. Publish all appropriate notices for the TEFRA Hearing,
b. Hold a TEFRA Hearing for a multifamily development known as Federal

Apartments, and
3. Providing an effective date.

Attachments 

1. Multifamily Bond Application
2. HFA Inducement Resolution
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RESOLUTION NO. 2024-____ 

A meeting of the Housing Finance Authority of Broward County, Florida was held at 5:30 

p.m. on April 17, 2024, 110 Northeast Third Street, Suite 300, Fort Lauderdale, Florida.

Present: _________________________________________________________________ 

_________________________________________________________________ 

Absent: _________________________________________________________________ 

_________________________________________________________________ 

Thereupon, the following resolution was considered: 

A RESOLUTION OF THE HOUSING FINANCE AUTHORITY 
OF BROWARD COUNTY, FLORIDA (THE “AUTHORITY”) 
DECLARING ITS OFFICIAL INTENT TO ISSUE 
MULTIFAMILY HOUSING MORTGAGE REVENUE BONDS 
OR NOTES (THE “BONDS”) OF THE AUTHORITY TO 
FINANCE ALL OR A PORTION OF THE COST OF THE 
CONSTRUCTION AND EQUIPPING OF CERTAIN 
MULTIFAMILY HOUSING FACILITIES (FEDERAL 
APARTMENTS) LOCATED WITHIN BROWARD COUNTY, 
FLORIDA, AND OTHER RELATED PURPOSES; APPROVING 
THE ISSUANCE OF THE BONDS, SUBJECT TO CERTAIN 
FURTHER FINDINGS AND CONDITIONS; AUTHORIZING 
THE AUTHORITY TO PUBLISH NOTICE OF AND HOLD A 
PUBLIC HEARING PURSUANT TO THE TAX EQUITY AND 
FISCAL RESPONSIBILITY ACT (TEFRA); AND PROVIDING 
AN EFFECTIVE DATE FOR THIS RESOLUTION. 

WHEREAS, the Housing Finance Authority of Broward County, Florida (the 

“Authority”) is empowered under the laws of the State of Florida, including the Florida Housing 

Finance Authority Law, Florida Statutes, Sections 159.601 through 159.623, as amended (the 

“Act”) and Ordinance 79-41 enacted by the Board of County Commissioners of Broward County, 
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Florida (the “Board”) on June 20, 1979 (the “Ordinance”), as amended, to issue multi-family 

housing revenue bonds;  

 WHEREAS, the Authority is authorized under the Act to issue its revenue bonds for the 

purpose of paying the cost of a “qualifying housing development” within the meaning of the Act 

which includes the construction and equipping of multifamily housing developments; 

 WHEREAS, the Authority has been requested by MRK Partners Inc. or an entity related 

to such corporation (the “Developer”) to declare its official intent with respect to the issuance of 

its multifamily housing revenue bonds or notes in one or more series pursuant to the Act, in the 

expected maximum principal amount of $30,000,000 (the “Bonds”), to finance the cost of the 

acquisition, rehabilitating and equipping of a multifamily housing project, known as “Federal 

Apartments,” consisting of approximately 164 units located in Fort Lauderdale, Florida and to be 

owned by Federal Venture LP, its assigns or a related party (collectively, the “Project”); and 

 WHEREAS, such declaration is required pursuant to certain federal income tax 

regulations in order for the Developer to be able to reimburse itself from proceeds of the Bonds 

for capital expenditures it may make with respect to the Project prior to the issuance of the Bonds. 

NOW THEREFORE, BE IT RESOLVED BY THE HOUSING FINANCE AUTHORITY 

OF BROWARD COUNTY, FLORIDA: 

 SECTION 1. Declaration of Findings. The Authority hereby finds, determines and 

declares the matters hereinabove set forth. 

 SECTION 2. Intent to Issue.  The Authority hereby declares its official intent to issue, 

pursuant to the Act, multifamily housing revenue bonds or notes, in one or more series, of the 
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Authority in the expected maximum principal amount of $30,000,000.  The Authority retains the 

right to determine, in its sole discretion, whether sufficient bond allocation is available for the 

purpose of tax-exempt financing for the Project. The issuance of the Bonds is further subject to 

the conditions set forth in Section 3, Section 4 and Section 5 below. 

 SECTION 3. Prior Conditions. Prior to the issuance of the Bonds, the Developer and the 

Authority must satisfy all requirements of the Act with respect to the issuance of the Bonds, 

including, but not limited to, the approval of the Project as a “qualifying housing development” 

under the Act, and all other requirements in order for the interest on the Bonds, when and if 

issued, to be excluded from the gross income of the owners thereof for federal income tax 

purposes. 

 SECTION 4.  Public Hearing Authorized.  The staff of the Authority is authorized to 

publish the notice of the Tax Equity and Fiscal Responsibility Act (“TEFRA”) Hearing (as defined 

below) in The Sun Sentinel and to conduct the public hearing required by Section 147(f) of the 

Internal Revenue Code of 1986, as amended (the “Code”) prior to the issuance of the Bonds (the 

“TEFRA Hearing”).   

 SECTION 5. County Approval. Additionally, prior to the issuance of the Bonds, the 

Bonds must be approved by the Board, in accordance with and for purposes of Section 147(f) of 

the Code. 

 SECTION 6. Declaration of Official Intent. This Resolution constitutes official intent 

under Treasury Regulations Section 1.150-2 and any amendments thereto, for reimbursement 
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from bond proceeds of temporary advances made by the Developer for purposes of the Project 

prior to the issuance of the Bonds. 

SECTION 7.  Scope of Approval.  It is expressly stated and agreed that the adoption of 

this Resolution is not a guaranty, express or implied, that the Authority shall approve the closing 

and issue the Bonds, or any portion thereof, for the Project.  The Developer shall hold the 

Authority and its past, present and future members, officers, staff, attorneys, financial advisors 

and employees harmless from any liability or claim based upon the refusal or failure of the 

Authority to close the transaction and issue the Bonds or any other cause of action arising from 

the adoption of this Resolution, the processing of the financing for the Project, or the issuance of 

(or decision not to issue) the Bonds. 

 SECTION 8. Resolution Effective.  This Resolution shall take effect immediately upon 

its passage. 

 

[Remainder of page intentionally left blank] 
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Upon motion of     , seconded by  ,  

the foregoing Resolution was adopted by the following votes: 

AYES:_________________ 
 

NAYS:_________________ 
 
 
 
     Approved on April ___, 2024 as to form and legal 
     sufficiency by: 
 
 
     Bryant Miller Olive P.A., Bond Counsel  
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STATE OF FLORIDA  ) 
)ss: 

COUNTY OF BROWARD ) 
 
 

I, Ruth Cyrus, Secretary of the Housing Finance Authority of Broward County, Florida, 

DO HEREBY CERTIFY that the foregoing is an accurate copy of the Resolution of the Housing 

Finance Authority adopted at a meeting held on April 17, 2024, as set forth in the official minutes 

of the Housing Finance Authority, related to approval of certain actions to be taken in connection 

with the proposed issuance of Multifamily Housing Mortgage Revenue Bonds, Series 2024 

(Federal Apartments) of the Housing Finance Authority. 

I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held in 

accordance with Chapter 286, Florida Statutes. 

WITNESS my hand and the corporate seal of said Housing Finance Authority, this ______ 

day of April, 2024. 

 
HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 
 
 
 
By:   

Ruth Cyrus, Secretary 
 
(SEAL) 
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Housing Finance HFA of Broward County 
April 17, 2024 – Board Meeting 

Multifamily Bonds - Action Item 

Motion to Adopt an Inducement Resolution for a multifamily development known as Woodsdale 
Oaks, declaring the Housing Finance Authority’s (“HFA”) official intent to issue multifamily housing 
revenue bonds and/or notes (the “Bonds”), authorizing the HFA to publish notice of and to hold a 
public hearing pursuant to the Tax Equity and Fiscal Responsibility Act (“TEFRA Hearing”), and 
providing an effective date. 

Background 

1. On February 26, 2024, the HFA received a multifamily bond application from Spira
Woodsdale Oaks Development, LP (“Developer”), pertaining to a 172-unit, acquisition,
and rehabilitation development, known as Woodsdale Oaks (“Project”). The owner was
listed as Woodsdale Oaks, LLC, a Florida Limited Liability Company. (“Owner”). The
multifamily application requested that the HFA issue Bonds to support the Project in the
amount of $20,000,000.  (Attachment 1)

2. The Project is located at 2543-2595 NW 49th Ave., Lauderdale Lakes, FL.
3. The HFA’s available multifamily carryforward allocation is sufficient to fund all multifamily

transactions anticipated to close in 2024.

Present Situation 

1. The Borrower has requested inducement of the Bonds for the Project.
2. The HFA received payment of the $1,500 Inducement Fee and $500 Application Fee.
3. Bond Counsel, Bond Underwriter and Credit Underwriter have been assigned to the

transaction.
4. The Inducement Resolution declaring the HFA’s intent to issue the Bonds in an amount

not to exceed $20,000,000, and incorporating authorization to publish notice of and hold
the TEFRA Hearing is attached. (Attachment 2)

5. As the Inducement Resolution is administrative, the Inducement Resolution will not require
Broward County Board of County Commissioners (“BOCC”) action.

6. The TEFRA Hearing and approval of the Project will require ratification by the BOCC.
7. The Borrower expects the transaction to close within the fourth quarter of 2024.

Recommendation 

Move to Adopt the Inducement Resolution: 
1. Declaring the HFA’s official intent to issue the Bonds,
2. Providing authorization for HFA staff and professionals to:

a. Publish all appropriate notices for the TEFRA Hearing,
b. Hold a TEFRA Hearing for a multifamily development known as Woodsdale Oaks,

and
3. Providing an effective date.

Attachments 

1. Multifamily Bond Application
2. HFA Inducement Resolution
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Resolution No. 2024-_______ 

A meeting of the Housing Finance Authority of Broward County, Florida was held 

at 5:30 P.M. on April 17, 2024, at the offices of the Housing Finance Authority of Broward 

County, Florida, 110 Northeast Third Street, Suite 201, in the City of Fort Lauderdale, 

Florida. 

Present: 

Absent: 

*      *     *     *     * 

Thereupon, the following resolution was considered: 

A RESOLUTION OF THE HOUSING FINANCE AUTHORITY 
OF BROWARD COUNTY, FLORIDA (THE “HOUSING 
FINANCE AUTHORITY”) DECLARING ITS OFFICIAL 
INTENT TO ISSUE MULTIFAMILY HOUSING REVENUE 
BONDS AND/OR NOTES (THE “BONDS”) OF THE 
HOUSING FINANCE AUTHORITY TO FINANCE ALL OR A 
PORTION OF THE COSTS OF THE ACQUISITION, 
REHABILITATION AND EQUIPPING OF CERTAIN 
MULTIFAMILY HOUSING FACILITIES (WOODSDALE 
OAKS) LOCATED WITHIN BROWARD COUNTY, 
FLORIDA, AND OTHER RELATED PURPOSES; 
AUTHORIZING THE HOUSING FINANCE AUTHORITY TO 
PUBLISH NOTICE OF AND HOLD A PUBLIC HEARING 
PURSUANT TO THE TAX EQUITY AND FISCAL 
RESPONSIBILITY ACT (TEFRA); AND PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, the Housing Finance Authority of Broward County, Florida (the 

“Housing Finance Authority”), is empowered under (i) the laws of the State of Florida, 

including the Florida Housing Finance Authority law, Sections 159.601 through 159.623, 

Florida Statutes (the “Act”), and (ii) Ordinance 79-41 enacted by the Board of County 

Commissioners (the “Board”) of Broward County, Florida (the “County”) on June 20, 1979, 

as amended, to issue multifamily housing revenue bonds and/or notes; 
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 WHEREAS, the Housing Finance Authority is authorized under the Act to issue its 

revenue bonds and/or notes for the purpose of paying the costs of a “qualifying housing 

development” within the meaning of the Act, which includes the acquisition, construction, 

rehabilitation, and equipping of multifamily housing developments; 

 WHEREAS, the Housing Finance Authority has been requested by Spira 

Woodsdale Oaks Development, LP and Woodsdale Oaks, LLC, or an entity related to 

such limited partnership and/or limited liability company (collectively, the “Developer”), to 

declare its official intent with respect to the issuance of its multifamily housing revenue 

bonds and/or notes in one or more series pursuant to the Act, in the expected maximum 

principal amount of $20,000,000 (the “Bonds”), to finance the costs of the acquisition, 

rehabilitation, and equipping of a multifamily housing project known as “Woodsdale 

Oaks,” consisting of approximately 172 units, located in Lauderdale Lakes, Florida, and 

to be owned by an entity to be determined, its assigns or a related party (collectively, the 

“Project”); and 

 WHEREAS, such declaration is required pursuant to certain federal income tax 

regulations in order for the Developer to be able to reimburse itself from proceeds of the 

Bonds for capital expenditures it may make with respect to the Project prior to the 

issuance of the Bonds. 

 NOW, THEREFORE, BE IT RESOLVED by the Housing Finance Authority, as 

follows: 

 SECTION 1. Declaration of Findings. The Housing Finance Authority hereby finds, 

determines and declares the matters hereinabove set forth. 
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 SECTION 2. Intent to Issue.  The Housing Finance Authority hereby declares its 

official intent to issue, pursuant to the Act, multifamily housing revenue bonds and/or 

notes, in one or more series, of the Housing Finance Authority in the expected maximum 

principal amount of $20,000,000.  The Housing Finance Authority retains the right to 

determine, in its sole discretion, whether sufficient bond allocation is available for the 

purpose of the tax-exempt financing of the Project. The issuance of the Bonds is further 

subject to the conditions set forth in Section 3, Section 4 and Section 5 below. 

 SECTION 3. Prior Conditions. Prior to the issuance of the Bonds, the Developer 

and the Housing Finance Authority must satisfy all requirements of the Act with respect 

to the issuance of the Bonds, including, but not limited to, the approval of the Project as 

a “qualifying housing development” under the Act, and all other requirements in order for 

the interest on the Bonds, when and if issued, to be excluded from the gross income of 

the owners thereof for federal income tax purposes. 

 SECTION 4.  Public Hearing Authorized.  The staff of the Housing Finance 

Authority is authorized to publish the notice of the Tax Equity and Fiscal Responsibility 

Act (“TEFRA”) Hearing (as defined below) in The Sun Sentinel, and to conduct the public 

hearing required by Section 147(f) of the Internal Revenue Code of 1986, as amended 

(the “Code”), prior to the issuance of the Bonds (the “TEFRA Hearing”).   

 SECTION 5. County Approval. Additionally, prior to the issuance of the Bonds, the 

Bonds must be approved by the Board in accordance with, and for purposes of, Section 

147(f) of the Code. 

 SECTION 6. Declaration of Official Intent. This Resolution constitutes official 

intent under Treasury Regulations Section 1.150-2 and any amendments thereto, for 
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reimbursement from bond proceeds of temporary advances made by the Developer for 

purposes of the Project prior to the issuance of the Bonds. 

SECTION 7.  Scope of Approval.  It is expressly stated and agreed that the 

adoption of this Resolution is not a guaranty, express or implied, that the Housing Finance 

Authority shall approve the closing and issue the Bonds, or any portion thereof, for the 

Project.  By the presentation of this Resolution to the members of the Housing Finance 

Authority for consideration, the Developer agrees to hold the Housing Finance Authority 

and its past, present and future members, officers, staff, attorneys, financial advisors and 

employees harmless from any liability or claim based upon the refusal or failure of the 

Housing Finance Authority to close the transaction and issue the Bonds, or any other 

cause of action arising from the adoption of this Resolution, the processing of the 

financing for the Project, or the issuance of (or decision not to issue) the Bonds. 

 SECTION 8. Resolution Effective.  This Resolution shall take effect immediately 

upon its passage. 

 

[Remainder of page intentionally left blank] 
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Upon motion of _______________________________, seconded by                                                        

_______________________, the foregoing Resolution was adopted by the following 

vote: 

 

Ayes:      

Noes:      

Approved on April 3, 2024 as to form and legal 
sufficiency by: 

 
             Nabors, Giblin & Nickerson, P.A., Bond Counsel 
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STATE OF FLORIDA ) 
    )  SS: 
COUNTY OF BROWARD ) 
 

 I, Ruth T. Cyrus, Secretary of the Housing Finance Authority of Broward County, 

Florida, do hereby certify that the foregoing is an accurate copy of the resolution of the 

Housing Finance Authority adopted at a meeting held on April 17, 2024, as set forth in 

the official minutes of the Housing Finance Authority, relating to the multifamily housing 

revenue bonds and/or notes for the financing of Woodsdale Oaks. 

 I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held in 

accordance with Chapter 286, Florida Statutes. 

 WITNESS my hand and the corporate seal of said Housing Finance Authority, this 

17th day of April, 2024. 

HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 
 
 

By:   
 Ruth T. Cyrus, Secretary 

 
[SEAL] 



 
 
 
 

ITEM 9 
 
 
 
 
 
 
 
 
 
 



Housing Finance Authority of Broward County 
April 17, 2024 – Board Meeting 

2024-2025 Florida Housing Finance Corporation – Request for Applications 

MOTION TO APPROVE Resolution authorizing: (a) up to $2,000,000 of HFA reserves to be made 
available as a shared source of funds to meet Florida Housing Finance Corporation requirements 
for: (1) Local Government Contribution (“LGC”) commitments countywide, and (2) one Local 
Government Area of Opportunity (“LGAO”) commitment for a development located within the 
Broward Municipal Services District (“BMSD”), (b) commitments will be sized to meet the minimum 
FHFC Requirement per application for the 2024-2025 FHFC Programs,, subject to such 
commitments being replaced with Federal CDBG or HOME funds, other County housing resources, 
or bond allocation, and (c) to publish notices regarding the availability of such funding.    

Background 

1. The Florida Housing Finance Corporation (“FHFC”) has numerous competitive funding
solicitations (“RFAs”) that require a LGC in order to receive maximum points.

2. Within past years, Broward County and/or the HFA have provided LGC commitments for all
applicants responding to the 9% tax credit, Workforce Housing, or State Apartment
Investment Loan (“SAIL”) applications.

3. Historically, Broward County has authorized the replacement of the LGC provided by the
HFA with funding from Broward County’s allocation of housing resources including federal
HOME & CDBG funds, SHIP, or other available housing funds.

4. At its August 16, 2023, meeting the HFA Board authorized LGC funding for FHFC programs
including 9% tax credit financing, Workforce Housing, and SAIL funding (“FHFC 2023-2024
Programs”).

Present Situation 

1. The March 24, 2024, FHFC agenda included a draft timeline for the “Tentative RFA 2024-
2025 Funding Amounts/Time Lines (All Information Subject to Change)” and on March 1,
2024, FHFC posted an update to  the “Tentative RFA 2023-2024 Funding Amounts/Time
Lines (All Information Subject to Change)” (Collectively “Time Line”) which provides
estimated funding amounts and deadlines for FHFC programs including 9% tax credit (“HC”)
financing, SAIL funding, Live Local SAIL and other anticipated FHFC Requests For
Applications. (collectively, “FHFC 2024-2025 Programs”).  (Attachment I).

2. To achieve maximum points, certain applications are anticipated to require a LGC (the “LGC
FHFC Requirement”).  The current Broward County LGC FHFC Requirement is a value of
at least $100,000.

Within the ranking process, applications which meet the Local Government Area of
Opportunity “LGAO” requirements, have priorities over applications without such
commitment.  The Minimum LGAO is currently $640,000.  A Local Government may only
contribute to one application that qualifies for the LGAO designation.  As Broward County
has multiple Local Government entities, there may be several applications qualifying for the



LGAO criteria.  To assure that developments within the Broward Municipal Services District 
(“BMSD”) are eligible to qualify for the LGAO, it is recommended that the HFA commitments 
include $640,000 for one application located within the BSMD.  Staff recommends funding 
be awarded first to an elderly development.  If there are multiple elderly developments, the 
development with the greatest number of affordable housing units would be ranked higher.  
If a tie continues, the award will be determined by lottery. 

3. The FHFC 2024-2025 Programs listing anticipates: (a) 9% HC RFA due date will be within 
July 2024, (b) SAIL with Tax-Exempt Bonds and 4% HC RFA due date within September 
2024, and Live Local SAIL applications due within July and December 2024.  As the 
tentative dates may occur prior to BOCC approval of additional applications, the FHFC 2024 
9% HC RFA and SAIL RFAs may have contributions based on the 2023 LGC HFA Request 
for Applications.  Based on prior submissions, it is anticipated that no more than three or 
four applications will be ranked for funding.   

4. During the FHFC 2023-2024 Programs cycle seventeen (17) Broward County applications 
were submitted which required LGCs.  Out of those applications five (5) applications were 
awarded funding, with three (3) having County LGCs and two (2) having a City commitment.    
Therefore, HFA LGCs commitments for 2023-2024 Programs totaled $0.  Had HFA funds 
been used for the LGC, the HFA’s original funding commitment would have been replaced 
with non-HFA Broward County housing resources or HFA bond allocation. (Attachment II) 

5. Staff requests authorization to use up to $2,000,000 previously authorized to provide a LGC 
for FHFC 2023-2024 Programs to also allow for a LGC or LGAO for the FHFC 2024-2025 
Programs (including any additional 2024-2025 RFAs added to the Time Line by FHFC).  To 
the extent that an RFA allows 4% HC with local bonds, unless waived by the Executive 
Director, the LGC will be restricted to transactions utilizing HFA bonds. 

6. Staff requests authorization to publish one or more public notices regarding the HFA’s 
solicitation of applications for developments requiring LGC or LGAO for FHFC 2024-2025 
Programs in a form similar to what is included as Attachment III.  

7. Should any Broward County project be selected by the FHFC for funding, the LGC or LGAO 
commitment provided by the HFA will be replaced with funding from: (a) Broward County’s 
allocation of federal HOME or CDBG funds, (b) other County housing resources, or (c) HFA 
Private Activity Bond Allocation sufficient to meet the requirements of FHFC.  Use of County 
funds as LGC for any project is subject to approval by the Board of County Commissioners.  

Recommendation        
 

Approve Resolution 2024-___, titled: [INSERT} 
 

Attachment  
 
I. Florida Housing Finance Corporation – Tentative RFA 2024-2025 Fining Amounts Time 

Lines (All Information Subject to Change) and updated Tentative RFA 2023-2024 Funding 
Amounts/Time Lines (All Information Subject to Change). 

II. FHFC 2022-2023 – Broward Application Summary 
III. Form of Public Notice  
IV. HFA Resolution 
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ATTACHMENT 3 



NOTICE OF FUNDING AVAILABILITY  
 

Broward County 2024-2025 Florida Housing Finance Corporation Workforce Housing RFA, 9% 
Housing Credit RFA, SAIL with Tax-Exempt Bonds and 4% Housing Credit RFA and Live Local 

SAIL  
Local Government Contribution and Local Area of Opportunity Application 

 
The March 24, 2024, Florida Housing Finance Corporation agenda included a draft timeline for the “Tentative 
RFA 2024-2025 Funding Amounts/Time Lines (All Information Subject to Change)”, and on March 1, 2024, 
FHFC posted an update to  the “Tentative RFA 2023-2024 Funding Amounts/Time Lines (All Information 
Subject to Change)” (Collectively “Time Line”) which provided estimated funding amounts and deadlines for 
FHFC programs including 9% tax credit (“HC”) financing, SAIL funding, Live Local SAIL, and other 
anticipated FHFC Requests For Applications. (“FHFC 2024-2025 Programs”).  The FHFC 2024-2025 
Programs listing anticipates: (a) 9% HC RFA due date will be within July 2024, (b) SAIL with Tax-Exempt 
Bonds and 4% HC RFA due date within September 2024, and Live Local SAIL applications due within July 
and December 2024.  As the tentative dates may occur prior to BOCC approval of additional applications, 
the FHFC 2024, 9% HC RFA and SAIL RFAs may have contributions based on the 2023 LGC HFA Request 
for Applications.   
 
The RFAs are expected to require a local government contribution (“LGC”) with a value of at least $100,000.  
The County may select one application located within the Broward Municipal Services District (“BMSD”), 
meeting the FHFC Local Government Area of Opportunity (“LGAO”) requirements, for an award expected 
to have a value of at least $640,000.  The Broward County Housing Finance Authority has approved up to 
$2,000,000 for LGC and LGAO commitments for these RFAs.  LGC and LGOA commitments per this notice 
will be available until funding is fully allocated or on the actual FHFC RFA’s due date for SAIL, 9% HC or 
Live Local SAIL applications, as outlined above (which shall also include any additional RFAs or 
modifications by FHFC included within any 2024-2025 Timeline revisions which require an LGC or LGAO). 
LGC Applications will be funded on a first come first served basis.  LGAO applications are limited to 
developments located within the BMSD and will be awarded first to an elderly development.  If there are 
multiple elderly LGOA applications, the development with the greatest number of affordable housing units 
would be ranked higher.  If a tie continues, the award will be determined by lottery. In addition, all applications 
are subject to meeting the minimum criteria below.  
 
Applicants are advised that the LGC and LGAO awards will be in the form of a loan and the applicant is 
responsible for providing calculations used to determine the minimum amount required by the FHFC RFA.  
 
APPLICATION CRITERIA (NOTE SEPARATE APPLICATIONS MUST BE SUBMITTED FOR EACH 
RFA): 
 

1) Project name, 
2) Developer entity, 
3) Detailed project description, 
4) Complete address and project location (including general location map), 
5) Elderly or non-Elderly demographic designation, 
6) Total number of units, 
7) Any other funding applied for or received that FHFC would consider a local government contribution, 
8) FHFC RFA number, 
9) Contact Person’s name, email address, and telephone number. 
 

Broward County reserves the right to substitute CDBG, HOME, SHIP, County funds or Private Activity Bond 
allocation as the funding source for any awards via this request for applications. Applicants are advised that 
substituted funding may have requirements not specified herein. Applicants are further advised that CDBG 
and HOME federal program rules and requirements will be imposed on any CDBG and HOME awards, 
respectively. Applications should be submitted to Lisa Wight, Senior Redevelopment Coordinator, Resilient 
Environment Department, HOUSING FINANCE DIVISION, at 110 Northeast 3rd Street, Suite 300, Fort 



Lauderdale, FL 33301. The main phone number is 954-357-4900 or her direct line is: 954-357-6679 954-
357-4925, or by e-mail at Lwight@broward.org.  
 
  
[Date]  
SUN SENTINEL 
 
 

PLEASE RETURN ONE (1) PROOF OF PUBLICATION AND BILL TO: 

Josie Kotsioris 

Housing Finance Authority of Broward County 

110 Northeast 3rd Street, Suite 300 

Fort Lauderdale, FL 33301 

 
 
 
 
 

 
 



ATTACHMENT 4 



RESOLUTION NO. 2024 - ____ 

A meeting of the Housing Finance Authority of Broward County, Florida was held at 

5:30 P.M. on April 17, 2024, at the offices of the Housing Finance Authority of Broward County, 

Florida, 110 Northeast Third Street, Suite 201, Fort Lauderdale, Florida. 

Presiding:  , 

Members Present:  

Members Absent: 

______________________________________________________________________       

*  *  * * * 

The following Resolution was considered: 

A RESOLUTION OF THE HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA (“HFA”), APPROVING AND 
AUTHORIZING THE USE OF UP TO TWO MILLION DOLLARS 
($2,000,000) FROM HFA RESERVES TO PROVIDE THE LOCAL 
GOVERNMENT CONTRIBUTION REQUIREMENT AND ONE LOCAL 
GOVERNMENT AREA OF OPPORTUNITY COMMITMENT FOR THE 
FLORIDA HOUSING FINANCE CORPORATION’S 2024/2025 REQUEST 
FOR APPLICATIONS; AUTHORIZING HFA STAFF TO PUBLISH 
APPROPRIATE NOTICES REGARDING THE AVAILABILITY OF SUCH 
FUNDING; AND PROVIDING FOR SEVERABILITY, AND AN EFFECTIVE 
DATE. 

WHEREAS, on March 24. 2024, the Florida Housing Finance Corporation (“FHFC”) 

published its “Tentative 2024/2025 Funding Amounts/Time Lines,” attached hereto as Exhibit A, 

which provides the estimated amounts and deadlines for its various funding programs, including 

9% tax credit financing, State Apartment Investment Loan (“SAIL”) funding, and other anticipated 

FHFC Requests for Applications (collectively, the “2024/2025 FHFC RFAs”);  

WHEREAS, the deadlines to apply for the 2024/2025 FHFC RFAs are as early as July 

2024; 
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WHEREAS, 2024/2025 FHFC RFAs with a RFA due date prior to the effective date of this 

Resolution are authorized for funding commitments pursuant to Resolution No. 2023-010; 

WHEREAS, in order to achieve a maximum possible score on the 2024/2025 FHFC RFAs, 

a multifamily development project is anticipated to require a local government contribution (“LGC”) 

with a value of at least One Hundred Thousand Dollars ($100,000);  

WHEREAS, ensuring a multifamily development project achieves the maximum possible 

score on the 2024/2025 FHFC RFAs increases the chances that the project will be funded and, 

therefore, increases the likelihood of additional affordable housing being constructed in Broward 

County;  

WHEREAS, additional points are also available for developments that qualify for the FHFC 

Local Government Area of Opportunity Designation (“LGAO”). A local government may only 

contribute to one application that qualifies for the LGAO. In order to achieve a LGAO points, within 

the 2024/2025 FHFC RFAs, a multifamily development project is anticipated to require a LGCO 

with a value of at least Six Hundred and Forty Thousand Dollars ($640,000);  

WHEREAS, to assure that developments located within the Broward Municipal Services 

District (“BMSD”) are eligible to compete for these points, a LGAO commitment for one 

development within the 2024/2025 FHFC RFAs increases the chances that a BMSD project will 

be funded and, therefore, increases the likelihood of additional affordable housing being 

constructed in Broward County;  

WHEREAS, the Housing Finance Authority of Broward County, Florida (“HFA”) may utilize 

its reserves to provide LGC or LGAO commitments for these projects; and 

WHEREAS, if any Broward County multifamily development project is selected by FHFC 

for an award pursuant to the 2024/2025 FHFC RFAs, the LGC or LGAO for the project will be 

funded by Broward County or by HFA private activity bond allocation. Funding commitments may 

be replaced with federal Community Development Block Grant (CDBG) or HOME Investment 
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Partnerships Program (HOME) funds, other Broward County housing resources, or bond 

allocation. 

NOW, THEREFORE, BE IT RESOLVED by the Housing Finance Authority of Broward 

County, Florida, as follows: 

Section 1. The recitals set forth in the preamble to this Resolution are true, accurate, 

and deemed as being incorporated herein by this reference as though set forth in full hereunder. 

Section 2. The Board of the HFA (“Board”) hereby approves and authorizes that up to 

Two Million Dollars ($2,000,000) of HFA reserves previously approved to provide a LGC for the 

2024/2025 applications for the 9% Housing Credit program, SAIL program, and other anticipated 

FHFC Requests for Applications be made available as a shared source of funds to allow for a 

LGC or LGAO with a value necessary to achieve maximum points within 2024/2025 FHFC RFAs, 

anticipated to be One Hundred Thousand Dollars ($100,000) per application for the LGC 

2024/2025 FHFC RFAs, and Six Hundred Forty Thousand Dollars ($640,000) per application for 

the LGAO, subject to the following conditions: 

a. Should any Broward County multifamily development project be selected by FHFC 

for an award pursuant to the 2024/2025 FHFC RFAs, the LGC or LGAO provided 

by the HFA shall be replaced by funding from Broward County’s allocation of 

federal grant funds or other Broward County housing resources, subject to the 

approval of the Broward County Board of County Commissioners, or by the HFA’s 

private activity bond allocation; and  

b. To the extent FHFC allows private activity bond allocation to serve as a LGC or 

LGAO, the HFA shall replace any Broward County funding commitments with an 

award of private activity bond allocation at the earliest date such allocation is 

available for award; and  
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c. Any funding agreement between the HFA and a developer for LGC or LGAO funds 

is subject to the approval of the HFA and the Broward County Board of County 

Commissioners. 

d. LGAO applications are restricted to developments within the BMSD and there will 

be no more than one award for a specific 2024/2025 FHFC RFA. 

 Section 3.    The Board authorizes HFA staff to perform any budgetary or administrative 

actions that may be required to implement the terms of this Resolution, including publishing 

notices regarding the availability of the LGC with a value of up to the amount required by FHFC 

to receive a maximum score, anticipated to be One Hundred Thousand Dollars ($100,000) per 

LGC application or Six Hundred Forty Thousand Dollars ($640,000) per LGAO application. 

Section 4. Severability.  If any portion of this Resolution is determined by any court to 

be invalid, the invalid portion will be stricken, and such striking will not affect the validity of the 

remainder of this Resolution.  If any court determines that this Resolution, in whole or in part, 

cannot be legally applied to any individual, group, entity, property, or circumstance, such 

determination will not affect the applicability of this Resolution to any other individual, group, 

entity, property, or circumstance. 

Section 5. Effective Date.  This Resolution is effective upon adoption. 

 

ADOPTED this 17th day of April, 2024. 

 
Upon motion of _________, seconded by _________, the foregoing Resolution was 

adopted by the following vote: 

Ayes:     __ 

Noes:     __ 



S-1 

STATE OF FLORIDA    ) 
   )ss: 

COUNTY OF BROWARD     ) 

I, RUTH T. CYRUS, Secretary of the Housing Finance Authority of Broward 

County, Florida (“HFA”), DO HEREBY CERTIFY that the foregoing is an accurate copy of 

the Resolution of the HFA adopted at a meeting held on April 17, 2024, as set forth in the 

official minutes of the HFA, related to the approval and authorization of the use of 

$2,000,000 from the HFA reserves to provide the local match for the Florida Housing 

Finance Corporation, 2024/2025 Request for Applications for multifamily developers. 

I DO HEREBY FURTHER CERTIFY that said meeting was duly called and held in 

accordance with Chapter 286, Florida Statutes. 

WITNESS my hand and the corporate seal of said Housing Finance Authority, this 

17th day of April, 2024. 

HOUSING FINANCE AUTHORITY OF 
BROWARD COUNTY, FLORIDA 

 
 
             
      By :  RUTH T. CYRUS,  
            Secretary 
(SEAL) 
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EXHIBIT A 
 

Tentative 2024/2025 Funding Amounts/Time Lines 
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	AGREEMENT BETWEEN HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA AND DUFRESNE CPA SERVICES, PA, FOR ACCOUNTING SERVICES
	RECITALS
	ARTICLE 1. DEFINITIONS
	1.1. Applicable Law means all applicable laws, codes, advisory circulars, rules, regulations, or ordinances of any federal, state, county, municipal, or other governmental entity, as may be amended.
	1.2. Board means the governing board of HFA.
	1.3. Contract Administrator means the Executive Director of HFA, or such other person designated by same in writing.
	1.4. Contract Year means the period beginning on the Effective Date (as herein defined) and ending on the first anniversary thereof (Contract Year 1), and each succeeding twelve (12) month period thereafter during the Term of this Agreement (referred ...
	1.5. Services means all work required of Contractor under this Agreement, including without limitation all deliverables, consulting, training, project management, other services specified in the Scope of Services attached as Exhibit A.
	1.6. Subcontractor means an entity or individual, including subconsultants, providing Services to the HFA through Contractor, regardless of tier.

	ARTICLE 2. EXHIBITS
	ARTICLE 3. SCOPE OF SERVICES
	3.1. Scope of Services. Contractor shall perform all Services, including, without limitation, the work specified in Exhibit A (the “Scope of Services”). The Scope of Services is a description of Contractor’s obligations and responsibilities and is dee...

	ARTICLE 4. TERM AND TIME OF PERFORMANCE
	4.1. Term. This Agreement begins on [___________, 2024] (“Effective Date”) and continues through [______________, 2027] (“Initial   Term”), unless otherwise terminated or extended as provided in this Agreement. The Initial Term, Extension Term(s), and...
	4.2. Extensions. HFA may extend this Agreement for up to two (2) additional one (1) year terms (each an “Extension Term”) on the same rates, terms, and conditions stated in this Agreement by sending notice to Contractor at least thirty (30) days prior...
	4.3. Additional Extension. If unusual or exceptional circumstances, as determined in the sole discretion of the Contract Administrator, render the exercise of an Extension Term not practicable, or if no Extension Term remains available and expiration ...
	4.4. Fiscal Year. The continuation of this Agreement beyond the end of any HFA fiscal year is subject to both the appropriation and the availability of funds pursuant to Chapter 129, Florida Statutes.
	4.5. Time of the Essence. Time is of the essence for Contractor’s performance of the duties, obligations, and responsibilities required by this Agreement.

	ARTICLE 5. COMPENSATION
	5.1. Fees.
	5.1.1. Payment shall be made only for Services actually performed and completed pursuant to this Agreement as set forth in Exhibit B (Fee Schedule), which amount shall be accepted by Contractor as full compensation for all such Services. Contractor ac...
	5.1.2. The maximum amount payable by HFA per Contract Year for Monthly Bookkeeping Services, Annual Services, and Current Bond Issues (as such services are described in Exhibit A) is [________________________ Dollars] ($[_________________]).
	5.1.3. If, upon mutual written agreement of the Parties, Contractor performs Other Services (as such services are described in Exhibit A), these Other Services will be payable to Contractor at the hourly rates set forth in Exhibit B. Amounts paid by H...
	5.1.4. If, upon mutual written agreement of the Parties, HFA adds any new bond issuances to the Scope of Services (the “Additional Bond Issues”), these Additional Bond Issues will be payable to Contractor at the rates set forth in Exhibit B for same. ...

	5.2. Method of Billing and Payment.
	5.2.1. Unless otherwise stated in Exhibit B, Contractor must submit invoices no more often than once monthly, but only after the Services invoiced have been completed. One (1) original invoice and an additional copy are due within fifteen (15) days af...
	5.2.2. HFA shall pay Contractor within thirty (30) days after receipt of Contractor’s proper invoice in accordance with the “Broward County Prompt Payment Ordinance,” Section 1-51.6 of the Code. To be deemed proper, all invoices must: (a) comply with ...
	5.2.3. Contractor must pay Subcontractors and suppliers within fifteen (15) days after receipt of payment from HFA for such subcontracted work or supplies. If Contractor withholds an amount as retainage from Subcontractors or suppliers, Contractor sha...

	5.3. Subcontractors. Contractor shall invoice Subcontractor fees only in the actual amount paid by Contractor, without markup or other adjustment.
	5.4. Withholding by HFA; Overcharges. Notwithstanding any provision of this Agreement to the contrary, HFA may withhold payment, in whole or in part, (a) in accordance with Applicable Law, or (b) to the extent necessary to protect itself from loss on ...

	ARTICLE 6. REPRESENTATIONS AND WARRANTIES
	6.1. Representation of Authority. Contractor represents and warrants that this Agreement constitutes the legal, valid, binding, and enforceable obligation of Contractor, and that neither the execution nor performance of this Agreement constitutes a br...
	6.2. Solicitation Representations. Contractor represents and warrants that all statements and representations made in Contractor’s proposal, bid, or other supporting documents submitted to HFA in connection with the solicitation, negotiation, or award...
	6.3. Contingency Fee. Contractor represents and warrants that it has not employed or retained any person or entity, other than a bona fide employee working solely for Contractor, to solicit or secure this Agreement, and that it has not paid or agreed ...
	6.4. Truth-In-Negotiation Representation. Contractor’s compensation under this Agreement is based upon its representations to HFA, and Contractor certifies that the wage rates, factual unit costs, and other information supplied to substantiate Contrac...
	6.5. Public Entity Crime Act. Contractor represents that it is familiar with the requirements and prohibitions under the Public Entity Crime Act, Section 287.133, Florida Statutes, and represents that its entry into this Agreement will not violate tha...
	6.6. Discriminatory Vendor and Scrutinized Companies Lists; Countries of Concern. Contractor represents that it has not been placed on the “discriminatory vendor list” as provided in Section 287.134, Florida Statutes, and that it is not a “scrutinized...
	6.7. Claims Against Contractor. Contractor represents and warrants that there is no action or proceeding, at law or in equity, before any court, mediator, arbitrator, governmental or other board or official, pending or, to the knowledge of Contractor,...
	6.8. Verification of Employment Eligibility. Contractor represents that Contractor and each Subcontractor have registered with and use the E-Verify system maintained by the United States Department of Homeland Security to verify the work authorization...
	6.9. Warranty of Performance. Contractor represents and warrants that it possesses the knowledge, skill, experience, and financial capability required to perform and provide all Services and that each person and entity that will provide Services is du...
	6.10. Prohibited Telecommunications Equipment. Contractor represents and certifies that Contractor and all Subcontractors do not use any equipment, system, or service that uses covered telecommunications equipment or services as a substantial or essen...
	6.11. Breach of Representations. Contractor acknowledges that HFA is materially relying on the representations, warranties, and certifications of Contractor stated in this article, and HFA shall be entitled to exercise any or all of the following reme...

	ARTICLE 7. INDEMNIFICATION
	ARTICLE 8. INSURANCE
	8.1. Throughout the Term, Contractor shall, at its sole expense, maintain the minimum insurance coverages stated in Exhibit C in accordance with the terms and conditions of this article. Contractor shall maintain insurance coverage against claims rela...
	8.2. Contractor shall ensure that “Broward County” and “Housing Finance Authority of Broward County, Florida” is listed and endorsed as an additional insured as stated in Exhibit C on all policies required under this article.
	8.3. On or before the Effective Date or at least fifteen (15) days prior to commencement of Services, as may be requested by HFA, Contractor shall provide HFA with a copy of all Certificates of Insurance or other documentation sufficient to demonstrat...
	8.4. Contractor shall ensure that all insurance coverages required by this article remain in full force and effect without any lapse in coverage throughout the Term and until all performance required by Contractor has been completed, as determined by ...
	8.5. All required insurance policies must be placed with insurers or surplus line carriers authorized to conduct business in the State of Florida with an A.M. Best rating of A- or better and a financial size category class VII or greater, unless other...
	8.6. If Contractor maintains broader coverage or higher limits than the insurance requirements stated in Exhibit C, HFA shall be entitled to all such broader coverages and higher limits. All required insurance coverages shall provide primary coverage ...
	8.7. Contractor shall declare in writing any self-insured retentions or deductibles over the limit(s) prescribed in Exhibit C and submit to HFA for approval at least fifteen (15) days prior to the Effective Date or commencement of Services. Contractor...
	8.8. Unless prohibited by the applicable policy, Contractor waives any right to subrogation that any of Contractor’s insurers may acquire against HFA, and agrees to obtain same in an endorsement of Contractor’s insurance policies.
	8.9. Contractor shall require that each Subcontractor maintains insurance coverage that adequately covers the Services provided by that Subcontractor on substantially the same insurance terms and conditions required of Contractor under this article. C...
	8.10. If Contractor or any Subcontractor fails to maintain the insurance required by this Agreement, HFA may pay any costs of premiums necessary to maintain the required coverage and deduct such costs from any payment otherwise due to Contractor. If r...
	8.11. If any of the policies required under this article provide claims-made coverage: (1) any retroactive date must be prior to the Effective Date; (2) the required coverage must be maintained after termination or expiration of the Agreement for at l...

	ARTICLE 9. TERMINATION
	9.1. Termination for Cause. This Agreement may be terminated for cause by the aggrieved Party if the Party in breach has not corrected the breach within ten (10) days after receipt of written notice from the aggrieved Party identifying the breach. Thi...
	9.1.1. Contractor’s failure to suitably or continuously perform the Services in a manner calculated to meet or accomplish the objectives in this Agreement, or repeated submission (whether negligent or intentional) for payment of false or incorrect bil...
	9.1.2. By the Contract Administrator for fraud, misrepresentation, or material misstatement by Contractor in the award or performance of this Agreement.

	9.2. Termination for Convenience; Other Termination. This Agreement may also be terminated for convenience by the Board with at least thirty (30) days advance written notice to Contractor. Contractor acknowledges that it has received good, valuable, a...
	9.3. Notice of termination shall be provided in accordance with the “Notices” section of this Agreement except that notice of termination by the Contract Administrator to protect the public health, safety, or welfare may be oral notice that shall be p...
	9.4. In addition to any termination rights stated in this Agreement, HFA shall be entitled to seek any and all available contractual or other remedies available at law or in equity including recovery of costs incurred by HFA due to Contractor’s failur...

	ARTICLE 10. EQUAL EMPLOYMENT OPPORTUNITY
	10.1. Contractor and Subcontractors shall not discriminate on the basis of race, color, sex, religion, national origin, disability, age, marital status, political affiliation, sexual orientation, pregnancy, or gender identity and expression in the per...

	ARTICLE 11. MISCELLANEOUS
	11.1. Contract Administrator Authority. Unless expressly stated otherwise in this Agreement or otherwise set forth in the Broward County Code of Ordinances or the Broward County Administrative Code, the Contract Administrator may act on behalf of the ...
	11.2. Rights in Documents and Work. Any and all reports, photographs, surveys, documents, materials, data, or other work created by Contractor in connection with performing Services, whether finished or unfinished (“Documents and Work”), shall be owne...
	11.3. Public Records. Notwithstanding any other provision in this Agreement, any action taken by HFA in compliance with, or in a good faith attempt to comply with, the requirements of Chapter 119, Florida Statutes, shall not constitute a breach of thi...
	11.3.1. Keep and maintain public records required by HFA to perform the Services;
	11.3.2. Upon request from HFA, provide HFA with a copy of the requested records or allow the records to be inspected or copied within a reasonable time and at a cost that does not exceed that provided in Chapter 119, Florida Statutes, or as otherwise ...
	11.3.3. Ensure that public records that are exempt or confidential and exempt from public record requirements are not disclosed except as authorized by Applicable Law for the duration of this Agreement and after completion or termination of this Agree...
	11.3.4. Upon expiration of the Term or termination of this Agreement, transfer to HFA, at no cost, all public records in possession of Contractor or keep and maintain public records required by HFA to perform the services. If Contractor transfers the ...

	11.4. Audit Rights and Retention of Records. HFA shall have the right to audit the books, records, and accounts of Contractor and all Subcontractors that are related to this Agreement. Contractor and all Subcontractors shall keep such books, records, ...
	11.5. Independent Contractor. Contractor is an independent contractor of HFA, and nothing in this Agreement shall constitute or create a partnership, joint venture, or any other relationship between the Parties. In providing Services, neither Contract...
	11.6. Regulatory Capacity. Notwithstanding the fact that HFA is a political subdivision with certain regulatory authority, HFA’s performance under this Agreement is as a Party to this Agreement and not in its regulatory capacity. If HFA exercises its ...
	11.7. Sovereign Immunity. Except to the extent sovereign immunity may be deemed waived by entering into this Agreement, nothing herein is intended to serve as a waiver of sovereign immunity by HFA nor shall anything included herein be construed as con...
	11.8. Third-Party Beneficiaries. Neither Contractor nor HFA intends to primarily or directly benefit a third party by this Agreement. Therefore, the Parties acknowledge that there are no third-party beneficiaries to this Agreement and that no third pa...
	11.9. Notice and Payment Address. Unless otherwise stated herein, for notice to a Party to be effective under this Agreement, notice must be sent via U.S. first-class mail, hand delivery, or commercial overnight delivery, each with a contemporaneous c...
	11.10. Assignment. All Subcontractors must be expressly identified in this Agreement or otherwise approved in advance and in writing by HFA’s Contract Administrator. Except for approved subcontracting, neither this Agreement nor any right or interest ...
	11.11. Conflicts. Neither Contractor nor its employees shall have or hold any continuing or frequently recurring employment or contractual relationship that is substantially antagonistic or incompatible with Contractor’s loyal and conscientious exerci...
	11.12. Materiality and Waiver of Breach. Each requirement, duty, and obligation set forth in this Agreement was bargained for at arm’s-length and is agreed to by the Parties. Each requirement, duty, and obligation set forth in this Agreement is substa...
	11.13. Compliance with Laws. Contractor and the Services must comply with all Applicable Law, including, without limitation, the Americans with Disabilities Act, 42 U.S.C. § 12101, Section 504 of the Rehabilitation Act of 1973, and the requirements of...
	11.14. Severability. If any part of this Agreement is found to be unenforceable by any court of competent jurisdiction, that part shall be deemed severed from this Agreement and the balance of this Agreement shall remain in full force and effect.
	11.15. Joint Preparation. This Agreement has been jointly prepared by the Parties, and shall not be construed more strictly against either Party.
	11.16. Interpretation. The titles and headings contained in this Agreement are for reference purposes only and shall not in any way affect the meaning or interpretation of this Agreement. All personal pronouns used in this Agreement shall include any ...
	11.17. Priority of Provisions. If there is a conflict or inconsistency between any term, statement, requirement, or provision of any document or exhibit attached to, referenced by, or incorporated in this Agreement and any provision within an article ...
	11.18. Law, Jurisdiction, Venue, Waiver of Jury Trial. This Agreement shall be interpreted and construed in accordance with and governed by the laws of the State of Florida. The exclusive venue for any lawsuit arising from, related to, or in connectio...
	11.19. Amendments. Unless expressly authorized herein, no modification, amendment, or alteration of any portion of this Agreement is effective unless contained in a written document executed with the same or similar formality as this Agreement and by ...
	11.20. Prior Agreements. This Agreement represents the final and complete understanding of the Parties regarding the subject matter of this Agreement and supersedes all prior and contemporaneous negotiations and discussions regarding same. All commitm...
	11.21. Payable Interest
	11.21.1. Payment of Interest. Unless prohibited by Applicable Law, HFA shall not be liable for interest to Contractor for any reason, whether as prejudgment interest or for any other purpose, and Contractor waives, rejects, disclaims, and surrenders a...
	11.21.2. Rate of Interest. If the preceding subsection is inapplicable or is determined to be invalid or unenforceable by a court of competent jurisdiction, the annual rate of interest payable by HFA under this Agreement, whether as prejudgment intere...

	11.22. Incorporation by Reference. Any and all Recital clauses stated above are true and correct and are incorporated in this Agreement by reference. The attached Exhibits are incorporated into and made a part of this Agreement.
	11.23. Counterparts and Multiple Originals. This Agreement may be executed in multiple originals, and may be executed in counterparts, whether signed physically or electronically, each of which shall be deemed to be an original, but all of which, take...
	11.24. Use of Broward County or HFA Name or Logo. Contractor shall not use either Broward County’s or HFA’s name or logo in marketing or publicity materials without prior written consent from the Contract Administrator.
	11.25. Drug-Free Workplace. If required under Section 21.23(f), Broward County Administrative Code, or Section 287.087, Florida Statutes, Contractor certifies that it has and will maintain a drug-free workplace program throughout the Term.


	Exhibit A  Scope of Services
	Exhibit B  Fee Schedule
	Exhibit C Minimum Insurance Requirements

	Item 5c - HFA Audit Services Attachment 2 Agreement(1096977.1) jk.pdf
	AGREEMENT BETWEEN HOUSING FINANCE AUTHORITY OF BROWARD COUNTY, FLORIDA AND ANTHONY BRUNSON, P.A., FOR AUDIT SERVICES
	RECITALS
	ARTICLE 1. DEFINITIONS
	1.1. Applicable Law means all applicable laws, codes, advisory circulars, rules, regulations, or ordinances of any federal, state, county, municipal, or other governmental entity, as may be amended.
	1.2. Board means the governing board of HFA.
	1.3. Bond Programs mean the single-family mortgage bond issues and multi-family mortgage bond issues of the HFA listed in Exhibit A.
	1.4. Contract Administrator means the Executive Director of HFA, or such other person designated by same in writing.
	1.5. Contract Year means the period beginning on the Effective Date (as herein defined) and ending on the first anniversary thereof (Contract Year 1), and each succeeding twelve (12) month period thereafter during the Term of this Agreement (referred ...
	1.6. Financial Audit means an examination of financial statements performed in accordance with generally accepted auditing standards in order to express an opinion on the fairness with which they present financial position, results of operations, and ...
	1.7. Financial Statements means a statement of net position, statement of revenues, expenses and changes in net position, and statement of cash flows, including accompanying notes, derived from the accounting records.
	1.8. Services means all work required of Contractor under this Agreement, including without limitation all deliverables, consulting, training, project management, other services specified in the Article 3 of this Agreement.
	1.9. Subcontractor means an entity or individual, including subconsultants, providing Services to the HFA through Contractor, regardless of tier.

	ARTICLE 2. EXHIBITS
	ARTICLE 3. SCOPE OF AUDIT
	3.1. Scope of Audit. Each Contract Year, Contractor must perform a Financial Audit on the Financial Statements for the Bond Programs, which reports shall include an opinion regarding all Financial Statements signed by Contractor necessary to enable HF...
	3.1.1. Audit Standards. The Financial Audits and the Audited Financial Statements (as defined in Section 3.2) shall be conducted and prepared in accordance with (i) generally accepted accounting principles; (ii) generally accepted governmental auditin...
	3.1.2. Standard of Care. In the performance of each Financial Audit, Contractor is bound by and must perform the examination in accordance with generally accepted auditing standards.

	3.2. Time for Performance. Contractor must ensure that the audit fieldwork is completed, and the audited Financial Statements (each an “Audited Financial Statement”) are ready for publication by May 31st   of each year. Promptly after the publication ...
	3.2.1. Extension of Time. If Contractor becomes aware of any circumstances preventing Contractor from completing the Financial Audit by May 31st of any year, Contractor must immediately notify the Contract Administrator and request, in writing, additi...

	3.3. Irregularities. If Contractor becomes aware of any irregularities or other unforeseeable conditions that may necessitate an expansion of the auditing work beyond the scope of normal auditing procedures, Contractor shall notify the Contract Admini...
	3.4. Nothing in this Agreement limits HFA’s right to independently contract with an independent certified public accountant to perform these additional services or other audit and accounting services.
	3.5. Availability of Records. Each bond issue to be audited under this Agreement must be audited and reported separately and the audit report for each bond issue shall be furnished as soon as possible.  In any event, the completed audit reports shall ...
	3.6. Illegal Acts. Auditor is aware that illegal acts may be discovered during the audit.  However, the Parties acknowledge that the audit cannot be relied upon to assure the discovery of illegal acts, nor is the audit primarily or specifically design...

	ARTICLE 4. TERM AND TIME OF PERFORMANCE
	4.1. Term. This Agreement begins on [___________, 2024] (“Effective Date”) and continues through [______________, 2027] (“Initial   Term”), unless otherwise terminated or extended as provided in this Agreement. The Initial Term, Extension Term(s), and...
	4.2. Extensions. HFA may extend this Agreement for up to two (2) additional one (1) year terms (each an “Extension Term”) on the same rates, terms, and conditions stated in this Agreement by sending notice to Contractor at least thirty (30) days prior...
	4.3. Additional Extension. If unusual or exceptional circumstances, as determined in the sole discretion of the Contract Administrator, render the exercise of an Extension Term not practicable, or if no Extension Term remains available and expiration ...
	4.4. Fiscal Year. The continuation of this Agreement beyond the end of any HFA fiscal year is subject to both the appropriation and the availability of funds pursuant to Chapter 129, Florida Statutes.
	4.5. Time of the Essence. Time is of the essence for Contractor’s performance of the duties, obligations, and responsibilities required by this Agreement.

	ARTICLE 5. COMPENSATION
	5.1. Fees for Bond Issue Audits. The fees for each bond issue to be audited under this Agreement are set forth in Exhibit A. Bond issues to be audited may be added to or removed from Exhibit A only pursuant to written notice from the Contract Administ...
	5.2. Additional Services. Contractor, upon receipt of a written request from the Contract Administrator, must perform such additional auditing services as may be required by HFA (as described herein, the “Additional Services”). Additional Services may...
	5.3. Hourly Fees. To the extent that Contractor provides Additional Services pursuant to Section 5.2, as requested by HFA, the following schedule of hourly fees shall apply to any Additional Services provided by Contractor:
	5.4. Method of Billing and Payment. Contractor may submit invoices for payment based on a schedule developed and agreed upon by the Contract Administrator. Initially, provided proper invoices as required herein are furnished to HFA prior to any paymen...
	5.4.1. Contractor must submit one (1) original invoice plus an additional copy at least thirty (30) days before each payment date set forth in this section, except that the final invoice must be received no later than sixty (60) days after expiration ...
	5.4.2. HFA shall pay Contractor within thirty (30) days after receipt of Contractor’s proper invoice in accordance with the “Broward County Prompt Payment Ordinance,” Section 1-51.6 of the Code. To be deemed proper, all invoices must: (a) comply with ...

	5.5. No Additional Compensation for Expenses. Contractor shall not be reimbursed for any additional expenses, including, but not limited to, expenses for travel, per diem, photocopying, telephone bills, or other related expenses.
	5.6. Payment shall be made only for Services actually performed and completed pursuant to this Agreement as set forth in Exhibit A, which amount shall be accepted by Contractor as full compensation for all such Services. Contractor acknowledges that t...
	5.7. Withholding by HFA; Overcharges. Notwithstanding any provision of this Agreement to the contrary, HFA may withhold payment, in whole or in part, (a) in accordance with Applicable Law, or (b) to the extent necessary to protect itself from loss on ...

	ARTICLE 6. REPRESENTATIONS AND WARRANTIES
	6.1. Representation of Authority. Contractor represents and warrants that this Agreement constitutes the legal, valid, binding, and enforceable obligation of Contractor, and that neither the execution nor performance of this Agreement constitutes a br...
	6.2. Solicitation Representations. Contractor represents and warrants that all statements and representations made in Contractor’s proposal, bid, or other supporting documents submitted to HFA in connection with the solicitation, negotiation, or award...
	6.3. Contingency Fee. Contractor represents and warrants that it has not employed or retained any person or entity, other than a bona fide employee working solely for Contractor, to solicit or secure this Agreement, and that it has not paid or agreed ...
	6.4. Truth-In-Negotiation Representation. Contractor’s compensation under this Agreement is based upon its representations to HFA, and Contractor certifies that the wage rates, factual unit costs, and other information supplied to substantiate Contrac...
	6.5. Public Entity Crime Act. Contractor represents that it is familiar with the requirements and prohibitions under the Public Entity Crime Act, Section 287.133, Florida Statutes, and represents that its entry into this Agreement will not violate tha...
	6.6. Discriminatory Vendor and Scrutinized Companies Lists; Countries of Concern. Contractor represents that it has not been placed on the “discriminatory vendor list” as provided in Section 287.134, Florida Statutes, and that it is not a “scrutinized...
	6.7. Claims Against Contractor. Contractor represents and warrants that there is no action or proceeding, at law or in equity, before any court, mediator, arbitrator, governmental or other board or official, pending or, to the knowledge of Contractor,...
	6.8. Verification of Employment Eligibility. Contractor represents that Contractor and each Subcontractor have registered with and use the E-Verify system maintained by the United States Department of Homeland Security to verify the work authorization...
	6.9. Warranty of Performance. Contractor represents and warrants that it possesses the knowledge, skill, experience, and financial capability required to perform and provide all Services and that each person and entity that will provide Services is du...
	6.10. Prohibited Telecommunications Equipment. Contractor represents and certifies that Contractor and all Subcontractors do not use any equipment, system, or service that uses covered telecommunications equipment or services as a substantial or essen...
	6.11. Breach of Representations. Contractor acknowledges that HFA is materially relying on the representations, warranties, and certifications of Contractor stated in this article, and HFA shall be entitled to exercise any or all of the following reme...

	ARTICLE 7. INDEMNIFICATION
	ARTICLE 8. INSURANCE
	8.1. Throughout the Term, Contractor shall, at its sole expense, maintain the minimum insurance coverages stated in Exhibit B in accordance with the terms and conditions of this article. Contractor shall maintain insurance coverage against claims rela...
	8.2. Contractor shall ensure that “Broward County” and “Housing Finance Authority of Broward County, Florida” is listed and endorsed as an additional insured as stated in Exhibit B on all policies required under this article.
	8.3. On or before the Effective Date or at least fifteen (15) days prior to commencement of Services, as may be requested by HFA, Contractor shall provide HFA with a copy of all Certificates of Insurance or other documentation sufficient to demonstrat...
	8.4. Contractor shall ensure that all insurance coverages required by this article remain in full force and effect without any lapse in coverage throughout the Term and until all performance required by Contractor has been completed, as determined by ...
	8.5. All required insurance policies must be placed with insurers or surplus line carriers authorized to conduct business in the State of Florida with an A.M. Best rating of A- or better and a financial size category class VII or greater, unless other...
	8.6. If Contractor maintains broader coverage or higher limits than the insurance requirements stated in Exhibit B, HFA shall be entitled to all such broader coverages and higher limits. All required insurance coverages shall provide primary coverage ...
	8.7. Contractor shall declare in writing any self-insured retentions or deductibles over the limit(s) prescribed in Exhibit B and submit to HFA for approval at least fifteen (15) days prior to the Effective Date or commencement of Services. Contractor...
	8.8. Unless prohibited by the applicable policy, Contractor waives any right to subrogation that any of Contractor’s insurers may acquire against HFA, and agrees to obtain same in an endorsement of Contractor’s insurance policies.
	8.9. Contractor shall require that each Subcontractor maintains insurance coverage that adequately covers the Services provided by that Subcontractor on substantially the same insurance terms and conditions required of Contractor under this article. C...
	8.10. If Contractor or any Subcontractor fails to maintain the insurance required by this Agreement, HFA may pay any costs of premiums necessary to maintain the required coverage and deduct such costs from any payment otherwise due to Contractor. If r...
	8.11. If any of the policies required under this article provide claims-made coverage: (1) any retroactive date must be prior to the Effective Date; (2) the required coverage must be maintained after termination or expiration of the Agreement for at l...

	ARTICLE 9. TERMINATION
	9.1. Termination for Cause. This Agreement may be terminated for cause by the aggrieved Party if the Party in breach has not corrected the breach within ten (10) days after receipt of written notice from the aggrieved Party identifying the breach. Thi...
	9.1.1. Contractor’s failure to suitably or continuously perform the Services in a manner calculated to meet or accomplish the objectives in this Agreement, or repeated submission (whether negligent or intentional) for payment of false or incorrect bil...
	9.1.2. By the Contract Administrator for fraud, misrepresentation, or material misstatement by Contractor in the award or performance of this Agreement.

	9.2. Termination for Convenience; Other Termination. This Agreement may also be terminated for convenience by the Board with at least thirty (30) days advance written notice to Contractor. Contractor acknowledges that it has received good, valuable, a...
	9.3. Notice of termination shall be provided in accordance with the “Notices” section of this Agreement except that notice of termination by the Contract Administrator to protect the public health, safety, or welfare may be oral notice that shall be p...
	9.4. In addition to any termination rights stated in this Agreement, HFA shall be entitled to seek any and all available contractual or other remedies available at law or in equity including recovery of costs incurred by HFA due to Contractor’s failur...

	ARTICLE 10. EQUAL EMPLOYMENT OPPORTUNITY
	10.1. Contractor and Subcontractors shall not discriminate on the basis of race, color, sex, religion, national origin, disability, age, marital status, political affiliation, sexual orientation, pregnancy, or gender identity and expression in the per...

	ARTICLE 11. MISCELLANEOUS
	11.1. Contract Administrator Authority. Unless expressly stated otherwise in this Agreement or otherwise set forth in the Broward County Code of Ordinances or the Broward County Administrative Code, the Contract Administrator may act on behalf of the ...
	11.2. Rights in Documents and Work. Any and all reports, photographs, surveys, documents, materials, data, or other work created by Contractor in connection with performing Services, whether finished or unfinished (“Documents and Work”), shall be owne...
	11.3. Public Records. Notwithstanding any other provision in this Agreement, any action taken by HFA in compliance with, or in a good faith attempt to comply with, the requirements of Chapter 119, Florida Statutes, shall not constitute a breach of thi...
	11.3.1. Keep and maintain public records required by HFA to perform the Services;
	11.3.2. Upon request from HFA, provide HFA with a copy of the requested records or allow the records to be inspected or copied within a reasonable time and at a cost that does not exceed that provided in Chapter 119, Florida Statutes, or as otherwise ...
	11.3.3. Ensure that public records that are exempt or confidential and exempt from public record requirements are not disclosed except as authorized by Applicable Law for the duration of this Agreement and after completion or termination of this Agree...
	11.3.4. Upon expiration of the Term or termination of this Agreement, transfer to HFA, at no cost, all public records in possession of Contractor or keep and maintain public records required by HFA to perform the services. If Contractor transfers the ...

	11.4. Audit Rights and Retention of Records. HFA shall have the right to audit the books, records, and accounts of Contractor and all Subcontractors that are related to this Agreement. Contractor and all Subcontractors shall keep such books, records, ...
	11.5. Independent Contractor. Contractor is an independent contractor of HFA, and nothing in this Agreement shall constitute or create a partnership, joint venture, or any other relationship between the Parties. In providing Services, neither Contract...
	11.6. Regulatory Capacity. Notwithstanding the fact that HFA is a political subdivision with certain regulatory authority, HFA’s performance under this Agreement is as a Party to this Agreement and not in its regulatory capacity. If HFA exercises its ...
	11.7. Sovereign Immunity. Except to the extent sovereign immunity may be deemed waived by entering into this Agreement, nothing herein is intended to serve as a waiver of sovereign immunity by HFA nor shall anything included herein be construed as con...
	11.8. Third-Party Beneficiaries. Neither Contractor nor HFA intends to primarily or directly benefit a third party by this Agreement. Therefore, the Parties acknowledge that there are no third-party beneficiaries to this Agreement and that no third pa...
	11.9. Notice and Payment Address. Unless otherwise stated herein, for notice to a Party to be effective under this Agreement, notice must be sent via U.S. first-class mail, hand delivery, or commercial overnight delivery, each with a contemporaneous c...
	11.10. Assignment. All Subcontractors must be expressly identified in this Agreement or otherwise approved in advance and in writing by HFA’s Contract Administrator. Except for approved subcontracting, neither this Agreement nor any right or interest ...
	11.11. Conflicts. Neither Contractor nor its employees shall have or hold any continuing or frequently recurring employment or contractual relationship that is substantially antagonistic or incompatible with Contractor’s loyal and conscientious exerci...
	11.12. Materiality and Waiver of Breach. Each requirement, duty, and obligation set forth in this Agreement was bargained for at arm’s-length and is agreed to by the Parties. Each requirement, duty, and obligation set forth in this Agreement is substa...
	11.13. Compliance with Laws. Contractor and the Services must comply with all Applicable Law, including, without limitation, the Americans with Disabilities Act, 42 U.S.C. § 12101, Section 504 of the Rehabilitation Act of 1973, and the requirements of...
	11.14. Severability. If any part of this Agreement is found to be unenforceable by any court of competent jurisdiction, that part shall be deemed severed from this Agreement and the balance of this Agreement shall remain in full force and effect.
	11.15. Joint Preparation. This Agreement has been jointly prepared by the Parties, and shall not be construed more strictly against either Party.
	11.16. Interpretation. The titles and headings contained in this Agreement are for reference purposes only and shall not in any way affect the meaning or interpretation of this Agreement. All personal pronouns used in this Agreement shall include any ...
	11.17. Priority of Provisions. If there is a conflict or inconsistency between any term, statement, requirement, or provision of any document or exhibit attached to, referenced by, or incorporated in this Agreement and any provision within an article ...
	11.18. Law, Jurisdiction, Venue, Waiver of Jury Trial. This Agreement shall be interpreted and construed in accordance with and governed by the laws of the State of Florida. The exclusive venue for any lawsuit arising from, related to, or in connectio...
	11.19. Amendments. Unless expressly authorized herein, no modification, amendment, or alteration of any portion of this Agreement is effective unless contained in a written document executed with the same or similar formality as this Agreement and by ...
	11.20. Prior Agreements. This Agreement represents the final and complete understanding of the Parties regarding the subject matter of this Agreement and supersedes all prior and contemporaneous negotiations and discussions regarding same. All commitm...
	11.21. Payable Interest
	11.21.1. Payment of Interest. Unless prohibited by Applicable Law, HFA shall not be liable for interest to Contractor for any reason, whether as prejudgment interest or for any other purpose, and Contractor waives, rejects, disclaims, and surrenders a...
	11.21.2. Rate of Interest. If the preceding subsection is inapplicable or is determined to be invalid or unenforceable by a court of competent jurisdiction, the annual rate of interest payable by HFA under this Agreement, whether as prejudgment intere...

	11.22. Incorporation by Reference. Any and all Recital clauses stated above are true and correct and are incorporated in this Agreement by reference. The attached Exhibits are incorporated into and made a part of this Agreement.
	11.23. Counterparts and Multiple Originals. This Agreement may be executed in multiple originals, and may be executed in counterparts, whether signed physically or electronically, each of which shall be deemed to be an original, but all of which, take...
	11.24. Use of Broward County or HFA Name or Logo. Contractor shall not use either Broward County’s or HFA’s name or logo in marketing or publicity materials without prior written consent from the Contract Administrator.
	11.25. Drug-Free Workplace. If required under Section 21.23(f), Broward County Administrative Code, or Section 287.087, Florida Statutes, Contractor certifies that it has and will maintain a drug-free workplace program throughout the Term.
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