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INVESTMENT COMMITTEE MEETING 
 
 

A regular meeting of the Investment Committee of Housing Finance Authority of Broward 
County, Florida, will be held on Wednesday, February 15, 2023, at 4:45pm, 
telephonically. Participants are encouraged to dial-in by phone. Details of the meeting are 
published in the Broward County Sunshine Meeting Notices and Housing Finance 
Authority of Broward County websites. The call-in information listed below.   
 

Call-in number: 1-408-418-9388  

Meeting number (access code):  2631 911 3339 

Meeting Password #:  66682829 
______________________________________________________________________ 
 

CALLING OF THE ROLL 
 
REGULAR AGENDA           

 
1. Approval of October 19, 2022, Investment Committee Meeting Minutes   

 
MOTION TO APPROVE the Investment Committee meeting minutes for 
October 19, 2022.              
 

UPDATE ITEMS     
 

2.   Available, Restricted Cash, Cash Equivalents as of January 31, 2023 
 
3. Trade Confirmation and Back-Up (October 2022 Investment Direction) 

 
4.  HFA Investment Report as of January 31, 2023 

 
MOTION TO APPROVE the Housing Finance Authority Investment Committee 
reports as provided at the meeting for the period ending January 31, 2023; and 
authorizing the submission of the Investment Committee reports to the 
Executive Director for inclusion within the Executive Director’s report.  

 
            

5.   Portfolio Review and Directives      
 

http://www.broward.org/housing
https://www.broward.org/Commission/Pages/SunshineMeetings.aspx
https://www.broward.org/HFA/Pages/MeetingsandMinutes.aspx
https://www.broward.org/HFA/Pages/MeetingsandMinutes.aspx
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DISCUSSION ITEM  

6. Portfolio Management based on current markets.   

7.  MATTERS OF INVESTMENT COMMITTEE MEMBERS     

 8.  NEXT INVESTMENT COMMITTEE MEETING 
 

To be announced.        
 

9.  ADJOURNMENT  
  

 
 
 
 

Agenda Subject to Change 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

ITEM 1 
 
 
 
 
 
 
 



 
       

 
Chair: Daniel D. Reynolds • Vice Chair: Ruth T. Cyrus • Secretary: John Primeau • Assistant Secretary: Scott Ehrlich 

Members: Colleen LaPlant • Jose “Pepe” Lopez • Milette Manos • Donna Jarrett-Mays 
 

 
 
 
 
 

 
 

MINUTES 
INVESTMENT COMMITTEE MEETING 

Wednesday, October 19, 2022 
 

  
A regular meeting of the Investment Committee (“IC”) of the Housing Finance Authority of 
Broward County, Florida, was held on Wednesday, October 19, 2022, at 4:50 p.m., in the 2nd 
Floor Conference Room located at 110 N.E. 3rd Street, Suite 201, Fort Lauderdale, Florida.  

The meeting was called to order by Daniel D. Reynolds 4:45 p.m. 
 
CALLING OF THE ROLL 
Roll call was taken by Andres “Andy” Centeno. 
 
IC Members Present IC Members Absent 
Daniel D. Reynolds, Chair 
Ralph Stone, Vice Chair 
Stephen Farmer, Member 
Angela Bauldree, Member 
 

John G. Premeau, Member 
 

Staff  Also Present 
Norman Howard, Manager                               Debbie Zomermaand, Financial Advisor Services 
Andres Centeno, Office Support Linda Dufresne, Dufresne CPA Services, P.A. 
 
County Attorney  
Annika Ashton, Deputy County Attorney  
Christina Blythe, Asst. County Attorney  

 

 
REGULAR AGENDA 
          
1.    Approval of October 20, 2021, Investment Committee Meeting Minutes   
 

Motion was made by Ralph Stone, seconded by Stephen Farmer, to approve the  
October 20, 2021, Investment Committee Meeting Minutes. The motion carried 
unanimously. 
 
 
 
 
 
 
 

                                              110 Northeast 3rd Street, Suite 300              
                       Fort Lauderdale, FL 33301 

Phone: 954.357.4900    
Fax: 954.357.8221 

www.broward.org/HFA         
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UPDATE ITEMS 
 
2.    Available, Restricted Cash, Cash Equivalents as of September 30, 2022   
 

Ms. Linda Dufresne provided a brief overview of the item. She stated that staff had 
reviewed the available cash on hand and upcoming needs to cash needs. Staff has 
determined to transfer to the custody account $600,000, as noted on the form, based on 
their evaluation of cash needs and available cash. Mr. Farmer asked what the estimated 
cash needs for the fiscal year were. Mr. Howard stated that the cash needed will be 
approximately $900,000 in expenses due to building projects in place. Mr. Farmer asked 
if the operating account would fund this. Mr. Howard confirmed that he was correct and 
suggested leaving that amount as a cushion for operating needs. Mr. Howard then stated 
that there was also revenue coming in from bond fees, which is approximately $600,000. 
Mr. Farmer asked if the $2.8 million would be used to pay the operating funds. Mr. Farmer 
clarified that there was $2.3 million plus anything extra from the operating account. Mr. 
Howard stated that there was approximately $2.5 million in investments. No further 
discussion on this matter. 

 
3. Trade Confirmation and Back-Up (January 2021 Investment Direction) 
 

Ms. Howard stated that this item was to update the board on a trade confirmation executed 
in January 2021 totaling $4 million. He stated the maturity date for $2 million is on 
September 20, 2026, and September 20, 2027, for the other $2 million. No further 
discussion on this matter.      
    .      

 
4.   HFA Investment Report as of September 30, 2022 
 

Mr. Howard stated that Item 4 consisted of the graph based on the custodial investment 
performance statement and the custodial statement from the Bank of New York prepared 
by Ms. Debbie Zomermaand. Mr. Howard stated that this was a quarterly report filed with 
HFA Board. No further discussion on this matter.  
 

Motion was made by Ralph Stone and seconded by Stephen Farmer to approve 
the Housing Finance Authority Investment Report as provided at the meeting for 
the period ending September 30, 2022; and authorizing the submission of the 
Investment Committee reports to the Executive Director for inclusion. The motion 
carried unanimously.      

 
5.   Portfolio Review and Directives 
 

Ms. Zomermaand provided an overview of the item and stated that the initial thought was 
to propose $2.5 million; however, if a different amount were proposed, it would apply, and 
the forms were included for documentation. Ms. Zomermaand then asked if the $2.5 million 
was appropriate or if there were other preferences. She also requested a maturity date and 
a specific amount for staff to invest. Mr. Farmer agreed with the $2.5 million and asked Ms. 
Zomermand for a suggested maturity date. Ms. Zomermand suggested around 2029 or 
2030; however, she left it up to the committee to decide. Mr. Farmer stated that he agreed 
to continue the strategy and that there was an opportunity to capture some good yield. He 
agreed with the target year of 2029. Ms. Zomermaand asked if the directions forms had 
been completed. Mr. Farmer stated that the direction forms would be completed based on 
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the amount discussed. Ms. Zomermaand requested the investment direction form and 
backup document to be completed by the next investment meeting.        
 

Motion was made by Stephen Farmer and seconded by Ralph Stone to invest in 
the purchase of securities listed within the investment direction form. The motion 
passed unanimously. 

 
 
6.    MATTERS OF INVESTMENT COMMITTEE MEMBERS 
        
       Chairman Reynolds, asked and Mr. Farmer replied that this is a conservative fixed   
       income portfolio and conservative and similar guidelines to Broward County. 
 
       Mr. Howard stated that there was a custodial statement that included each maturity date. 
 
7.    NEXT INVESTMENT COMMITTEE MEETING 

 
       To be announced.      
 
8.    ADJOURNMENT  

 

Chairman Reynolds hearing no further comments, questions or discussions called a motion 
A to adjourn the meeting.  

 
Motion was made by Chairman Reynolds and seconded by Ralph Stone to adjourn the 
October 19, 2022, Investment Committee meeting at 5:07 p.m. The motion carried 
unanimously.  

 
 

 
 
 
 
 
 
 
 

 



 
 
 
 
 
 
 

ITEM 2 
 
 
 
 
 
 
 



Housing Finance Authority of Broward County 
Investment Committee Meeting 

February 15, 2023  

UPDATE ITEMS     

Available, Restricted Cash, Cash Equivalents as of January 31, 2023  

Available Cash and Equivalents  

Cash-Wells Fargo Operation Acct.     $   1,542,029   
Cash/Short-Term Bank of NY Custody Acct.     541,243   
Total Available Cash and Equivalents  $   2,083,272 

Restricted Cash and Equivalents 

Cash    $   6,521   
Indemnification Fund (Bank of NY)  854,782  
Total Restricted Cash and Equivalents   $    861,303   

Total Cash and Equivalents   $ 2,944,575  

Investments- BNY Mellon Custody Account     $ 11,759,439 



 
 
 
 
 
 
 

ITEM 3 
 
 
 
 
 
 
 





























 
 
 
 
 
 
 

ITEM 4 
 
 
 
 
 
 
 



Housing Finance Authority of Broward County 
Investment Committee Meeting 

February 15, 2023  

Request approval of the HFA’s Investment Reports as of January 31, 2023, consisting 
of the following attachments: 
 

1. Graph - HFA Portfolio Maturities Custody Account (Attached) 
      

2. Investment Performance Matrix – Y2022 Performance (Attached)  

 

3. BNY Mellon Custody Statement – January 1, 2023, through January 31, 

2023 (Attached) 
 

Approve the Housing Finance Authority Investment Committee reports as provided at 
the meeting for the period ending January 31, 2023; and authorizing the submission of 
the Investment Committee reports to the Executive Director for inclusion within the 
Executive Director’s report.  

 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 





 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 2 





 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 3 









































 
 
 
 
 
 
 

ITEM 5 
 
 
 
 
 
 
 



 
Housing Finance Authority of Broward County 

Investment Committee Meeting  
February 15, 2023     

 
 
Portfolio Review Directives  
 

a. Current Assets & Staff Direction for IC Discussion 
  

• Additional Cash Needs – None 
• Reinvestment of Maturities – $975,000 (Maturity date 09/08/2023)  

 
b.  Sample Reports – Yield Curve Information (See Attachment 1)  

 
c. Direction to Buy/Sell Securities – Not Applicable 
 

MOTION TO APPROVE the sale of securities listed within the 
Investment Direction Form.  

 
MOTION TO APPROVE the purchase of securities listed within the   
Investment Direction Form.        

 
 
Attachments  
 
    1. Yield Curve Information (February 6, 2023)    
    2.  IC Direction to Buy/Sell Securities Form  
 
 
 
 
 
 
 
 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 





 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 2 





 
 
 
 
 
 
 

ITEM 6 
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