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INVESTMENT COMMITTEE MEETING 

 
 

A regular meeting of the Investment Committee of Housing Finance Authority of Broward 
County, Florida, will be held on Wednesday, October 19, 2022, at 4:45pm, telephonically. 
Participants are encouraged to dial-in by phone. Details of the meeting are published in 
the Broward County Sunshine Meeting Notices and Housing Finance Authority of 
Broward County websites. The call-in information listed below.   
 

Call-in number: 1-415-655-0002 

Meeting number (access code):  2434 077 5947 

Meeting Password #:  65694574 

______________________________________________________________________ 
 

CALLING OF THE ROLL 
 
REGULAR AGENDA           

 
1. Approval of October 20, 2021, Investment Committee Meeting Minutes   

 
MOTION TO APPROVE the Investment Committee meeting minutes for 
October 20, 2021.              
 

UPDATE ITEMS     
 

2.   Available, Restricted Cash, Cash Equivalents as of September 30, 2022 
 
3. Trade Confirmation and Back-Up (January 2021 Investment Direction) 

 
4.  HFA Investment Report as of September 30, 2022 

 
MOTION TO APPROVE the Housing Finance Authority Investment Committee 
reports as provided at the meeting for the period ending September 30, 2022               
; and authorizing the submission of the Investment Committee reports to the 
Executive Director for inclusion within the Executive Director’s report.  

 
 

              

http://www.broward.org/housing
https://www.broward.org/Commission/Pages/SunshineMeetings.aspx
https://www.broward.org/HFA/Pages/MeetingsandMinutes.aspx
https://www.broward.org/HFA/Pages/MeetingsandMinutes.aspx
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5.   Portfolio Review and Directives      
 

6.   MATTERS OF INVESTMENT COMMITTEE MEMBERS     

 7.   NEXT INVESTMENT COMMITTEE MEETING 
 

To be announced.        
 

8.   ADJOURNMENT  
  

Subject to Change 



 
       

 
Chair: Daniel D. Reynolds • Vice Chair: Ruth T. Cyrus • Secretary: John Primeau • Assistant Secretary: Scott Ehrlich 

Members: Colleen LaPlant • Jose “Pepe” Lopez • Milette Manos • Donna Jarrett-Mays 
 

 
 
 
 
 

 
 

MINUTES 
INVESTMENT COMMITTEE MEETING 

Wednesday, October 20, 2021 
 

  
A regular meeting of the Investment Committee (“IC”) of the Housing Finance Authority of 
Broward County, Florida, was held on Wednesday, October 20, 2021, at 4:45 p.m., in the 2nd 
Floor Conference Room located at 110 N.E. 3rd Street, Suite 201, Fort Lauderdale, Florida.  

The meeting was called to order by Daniel D. Reynolds 4:45 p.m. 
 
CALLING OF THE ROLL 
A Roll Call was taken by Sonia Isme. 
 
IC Members Present IC Members Absent 
Daniel D. Reynolds, Chair 
Ralph Stone, Vice Chair 
John G. Primeau, Member 
Stephen Farmer, Member    
Angela Bauldree, Member 
                         

   
   

 Staff    Also Present 
 Norman Howard, Manager     Debbie Zomermaand, Financial Advisor 
 Sonia Isme, Secretary                                                           Linda Dufresne, Dufresne CPA Services, P.A. 
 Christine Barzey, Compliance Officer  

 

 
REGULAR AGENDA  
          
1.    Approval of January 15, 2021, Investment Committee Meeting Minutes   
 

Motion was made by John G. Primeau, seconded by Ralph Stone, to approve the  
January 15, 2021, Investment Committee Meeting Minutes. The motion carried 
unanimously. 
 

UPDATE ITEMS 
 
2.    Available, Restricted Cash, Cash Equivalents as of December 31, 2020   
 

Ms. Linda Dufresne provided a brief overview of the item. She stated the cash was 
managed by HFA staff, and HFA Staff decide if or when additional cash is needed. Mr. 
Farmer recommended to invest from the available cash of $2.9 million. No further 
discussion on this matter.    

                                              110 Northeast 3rd Street, Suite 300              
                       Fort Lauderdale, FL 33301 

Phone: 954.357.4900    
Fax: 954.357.8221 
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3. Trade Confirmation and Back-Up (Not applicable, no trades since the last                             

investment Committee meeting.) 
 

Ms. Deborah Zomermaand stated that based on the investment policy staff is required to 
provide backup documentation related to investments. She stated that on January 20th 
direction was given to purchase two separate securities in the amount of $2,000,000 million 
for September 2026 and $2,000,000 million for September 2027. Staff have since 
completed the process and have included the back-up for the securities for the committee’s 
review. No further discussion on this matter.      

       

 
4.   HFA Investment Report as of September 30, 2021 
 

Ms. Zomermaand explained that the attachments are the format that staff was required to 
provide per the investment policy. She described each attachment; 1). Graph – HFA 
Portfolio Maturities Custody Account which illustrate a graph format of maturities, 2). 
Investment Performance Matrix, a comparison between the HFA and the Florida Local 
Government day-to-day funds and 3-month treasury yield and 3). BNY Mellon Custody 
Account Statements). No further discussion on this matter.    

 
 

Motion was made by Ralph Stone and seconded by Stephen Farmer to approve the 
Housing Finance Authority Quarterly Investment Committee reports as provided at 
the meeting for the period ending September 30, 2021 and authorizing the 
submission of the Investment Committee reports to the Executive Director for 
inclusion within the Executive Director’s report. The motion carried unanimously.   

 
5.   Portfolio Review and Directives 
 

Ms. Zomermaand provided an overview of the item and stated there were no cash needs 
currently needed. She mentioned using the previous method in utilizing the maturities graph 
to roll back funds in one or two years should staff give direction to reinvest maturities in the 
amount of about $1.5 million. She stated that backup documentation was available as well 
as the forms required to execute the purchase or sale of securities.  

 
A detailed discussion ensued amongst the Investment Committee regarding the 
direction in the reinvestment of maturities. After discussion, the Committee agreed 
to purchase $1.5 million in securities to mature in September 2028.  
 
A correction to the amount in the purchase form was acknowledged and direction 
was given to staff to correct the amount to read as $1,500,000. Staff noted the error 
and ensured correction would be made before distributing for execution.      

 
Motion was made by Stephen Farmer and seconded by Ralph Stone to invest 
a total of $1.5 million from the available cash balance to mature in September 
2028. The motion was passed. 
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6.    MATTERS OF INVESTMENT COMMITTEE MEMBERS 

        
       None. 
 
7.    NEXT INVESTMENT COMMITTEE MEETING 

 
       To be announced.      
 
8.    ADJOURNMENT  

 

The Chair, Daniel D. Reynolds hearing no further comments, questions or discussions 
called a motion a to adjourn the meeting.  

 
Motion was made by John G. Primeau and seconded by Ralph Stone to adjourn the 
October 20, 2021, Investment Committee meeting at 5:03 p.m. The motion carried 
unanimously.  

 
 

 
 
 
 
 
 
 
 

 



                                                                                                                                                                                                                                                                                                                                              

Housing Finance Authority of Broward County 

Investment Committee Meeting 

October 19, 2022  

 

UPDATE ITEMS     

  

Available, Restricted Cash, Cash Equivalents as of September 30, 2022.   
 

 

Available Cash and Equivalents   

 

Cash-Wells Fargo Operation Acct.                                         $   1,346,721  *          

Cash/Short-Term Bank of NY Custody Acct.                               2,287,436            

Total Available Cash and Equivalents                                $   3,634,157            

 

Restricted Cash and Equivalents 

 

Cash                                                                             $         6,440             

Indemnification Fund (Bank of NY)                               826,351             

Total Restricted Cash and Equivalents                                $    832,791         

 

Total Cash and Equivalents                                    $ 4,466,948    

 

Investments- BNY Mellon Custody Account                       $  9,213,052 

 

 

   

• Note HFA staff will be transferring $600,000 into the Custody Account 
which will increase the Custody Account balance to approximately 
$2,887,436. 



Housing Finance Authority of Broward County 
Investment Committee Meeting  

October 19, 2022  
    
 
 
 

Trade Confirmation and Back-up – January 2021 Investment Direction   
 
Enclosed – If Applicable 
 

a. Executed Investment Direction Securities Purchase Form 

b. Investment Indicative Offers Form 

c. Yield Indications 

d. Investment Direction Form 

e. Yield Confirmation Form 

 































Housing Finance Authority of Broward County 
Investment Committee Meeting 

October 19, 2022 

Request approval of the HFA’s Investment Reports as of September 30, 2022, 
consisting of the following attachments: 
 

1. Graph - HFA Portfolio Maturities Custody Account (Attached) 
      

2. Investment Performance Matrix – Y2022 Performance (Attached)  

 

3. BNY Mellon Custody Statement – September 1, 2022, through September 

30, 2022 (Attached) 
 

Approve the Housing Finance Authority Investment Committee reports as provided at 
the meeting for the period ending September 30, 2022; and authorizing the submission 
of the Investment Committee reports to the Executive Director for inclusion within the 
Executive Director’s report.  

 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 





 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 2 





 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 3 















































 
Housing Finance Authority of Broward County 

Investment Committee Meeting  
October 19, 2022    

 
 
Portfolio Review Directives  
 

a. Current Assets & Staff Direction for IC Discussion 
  

• Additional Cash Needs – None 
• Reinvestment of Maturities – $975,000 (Maturity date 09/09/2022)  

 
b.  Sample Reports – Yield Curve Information (See Attachment 1)  

 
c. Direction to Buy/Sell Securities – Action Item – As Applicable 
 

MOTION TO APPROVE the sale of securities listed within the 
Investment Direction Form.  

 
MOTION TO APPROVE the purchase of securities listed within the   
Investment Direction Form.        

 
 
Attachments  
 
    1. Yield Curve Information (October 6, 2022)    
    2.  IC Direction to Buy/Sell Securities Form  
 
 
 
 
 
 
 
 



 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 1 





 

 

 

 

 

 

 

 

 

 

 

 

ATTACHMENT 2 
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